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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its
risks. You can find the Fund’s prospectus and other information about the Fund online at http://www.vaneck.com/
library/etfs/. You can also get this information at no cost by calling 888.MKT.VCTR, or by sending an email request to
info@vaneck.com. The Fund’s prospectus and statement of additional information, both July 12, 2011, are incorporated by
reference into this summary prospectus.

Market Vectors CEF Municipal Income ETF (the “Fund”) seeks to replicate as closely as possible, before fees and expenses, the
price and yield performance of the S-Network Municipal Bond Closed-End Fund IndexS™ (the “Index”).

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund (“Shares”).

Shareholder Fees (fees paid directly from your investment) None

(expenses that you pay each year as a percentage of the value of your investment)

Management Fee 0.40%
Other Expenses®@ 0.14%
Acquired Fund Fees and Expenses(®) 1.03%
Total Annual Fund Operating Expenses(© 1.57%
Fee Waivers and Expense Reimbursement(© 0.14%
Total Annual Fund Operating Expenses After Fee Waiver and Expense Reimbursement(© 1.43%
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“Other Expenses” are based on estimated amounts for the current fiscal year.

“Acquired Fund Fees and Expenses” are based on estimated amounts for the current fiscal year and reflect the Fund’s pro rata portion of the
expenses charged by the Underlying Funds (as defined herein). These expenses are based on the total expense ratio disclosed in each
Underlying Fund’s most recent shareholder report. Because Acquired Fund Fees and Expenses are not borne directly by the Fund, they will not
be reflected in the expense information in the Fund’s financial statements and the information presented in the table will differ from that

presented in the Fund’s financial highlights, when available.

Van Eck Associates Corporation (the “Adviser”) has agreed to waive fees and/or pay Fund expenses to the extent necessary to prevent the
operating expenses of the Fund (excluding interest expense, offering costs, trading expenses, taxes, extraordinary expenses and Acquired Fund
Fees and Expenses) from exceeding 0.40% of the Fund’s average daily net assets per year until at least May 1, 2013. During such time, the
expense limitation is expected to continue until the Fund’s Board of Trustees acts to discontinue all or a portion of such expense limitation.
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This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds.
This example does not take into account brokerage commissions that you pay when purchasing or selling Shares of the Fund.

The example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your Shares at the
end of those periods. The example also assumes that your investment has a 5% annual return and that the Fund’s operating
expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

YEARS EXPENSES
1 $146
3 $482
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The Fund will pay transaction costs, such as commissions, when it purchases and sells securities (or “turns over” its portfolio). A
higher portfolio turnover will cause the Fund to incur additional transaction costs and may result in higher taxes when Fund
Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example,
may affect the Fund’s performance. Because the Fund is newly organized, no portfolio turnover figures are available.

The Fund normally invests at least 80% of its total assets in investments the income from which is exempt from U.S. federal
income tax (other than federal alternative minimum tax (“AMT”)). The Fund is a “fund of funds,” meaning that it invests all or a
portion of its assets in other funds (the “Underlying Funds”). The Fund normally invests at least 80% of its total assets in
securities of issuers that comprise the Fund’s benchmark index. The Fund’s benchmark index is comprised of shares of U.S.-
listed closed-end funds. The Underlying Funds invest in municipal bonds issued by states or local governments or agencies the
income of which is exempt from U.S. federal income tax, but a portion of this income may be subject to the AMT and will
generally be subject to state income taxes. The Fund’s investment policy to invest at least 80% of its total assets in investments
the income from which is exempt from U.S. federal income tax (other than AMT) requires shareholder approval before it can be
changed. The Fund may count investments that generate income subject to the AMT toward the 80% investment requirement.

The Fund, using a “passive” or indexing investment approach, attempts to approximate the investment performance of the Index
by investing in a portfolio of securities that generally replicates the Index. The Adviser expects that, over time, the correlation
between the Fund’s performance and that of the Index before fees and expenses will be 95% or better. A figure of 100% would
indicate perfect correlation.

The Fund may concentrate its investments in a particular industry or group of industries to the extent that the Index
concentrates in an industry or group of industries.

Investors in the Fund should be willing to accept a high degree of volatility in the price of the Fund’s Shares and the
possibility of significant losses. An investment in the Fund involves a substantial degree of risk. An investment in the Fund is
not a deposit with a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. Therefore, you should consider carefully the following risks before investing in the Fund.

Fund of Funds Risk. The performance of the Fund is dependent on the performance of the Underlying Funds. The Fund will be
subject to the risks of the Underlying Funds’ investments, and the Fund’s shareholders will indirectly bear the expenses of the
Underlying Funds. In addition, at times certain segments of the market represented by the Underlying Funds may be out of favor
and underperform other segments.

Risks of Investing in Closed-End Funds. The shares of a closed-end fund may trade at a discount or premium to their net asset
value (“NAV”). A closed-end fund may be leveraged as part of its investment strategy. As a result, the Fund may be indirectly
exposed to the effects of leverage through its investment in the Underlying Funds. Investments in Underlying Funds that use
leverage may cause the value of the Fund’s Shares to be more volatile than if the Fund invested in Underlying Funds that do not
utilize leverage.

The Fund is subject to provisions of the Investment Company Act of 1940, as amended (the “1940 Act”), that limit the amount
the Fund and its affiliates, in the aggregate, can invest in any one Underlying Fund to 3% of the Underlying Fund’s total
outstanding securities. As a result, the Fund may hold a smaller position in an Underlying Fund than if it were not subject to this
restriction, which may negatively affect the Fund’s ability to replicate the Index. To comply with provisions of the 1940 Act, on
any matter upon which the Underlying Fund shareholders are solicited to vote, the Adviser will vote Underlying Fund shares held
by the Fund in the same general proportion as shares held by other shareholders of the Underlying Fund.

Underlying Funds Risk. The Fund may be subject to the following risks as a result of its investment in the Underlying Funds:

Market Risk. The prices of the securities in the Underlying Funds are subject to the risks associated with investing in fixed
income securities, including general economic conditions and sudden and unpredictable drops in value.

Municipal Securities Risk. The Underlying Funds may invest in municipal bonds. Municipal securities are subject to the risk that
litigation, legislation or other political events, local business or economic conditions or the bankruptcy of the issuer could have a
significant effect on an issuer’s ability to make payments of principal and/or interest. Municipal securities can be significantly
affected by political changes as well as uncertainties in the municipal market related to taxation, legislative changes or the rights
of municipal security holders. Because many municipal securities are issued to finance similar projects, especially those relating
to education, health care, transportation and utilities, conditions in those sectors can affect the overall municipal market. In
addition, changes in the financial condition of an individual municipal insurer can affect the overall municipal market. Municipal
securities may include revenue bonds, which are generally backed by revenue from a specific project or tax. The issuer of a
revenue bond makes interest and principal payments from revenues generated from a particular source or facility, such as a tax
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on particular property or revenues generated from a municipal water or sewer utility or an airport. Revenue bonds generally are
not backed by the full faith and credit and general taxing power of the issuer. The market for municipal bonds may be less liquid
than for taxable bonds. There may be less information available on the financial condition of issuers of municipal securities than
for public corporations.

High Yield Securities Risk. The Underlying Funds may invest in high yield securities. High yield securities generally offer a higher
current yield than that available from higher grade issues, but typically involve greater risk. Securities rated below investment
grade are commonly referred to as “junk bonds.” Junk bonds are subject to greater risk of loss of income and principal than
higher rated securities. The prices of junk bonds are likely to be more sensitive to adverse economic changes or individual
municipal developments than higher rated securities. During an economic downturn or substantial period of rising interest rates,
junk bond issuers may experience financial stress that would adversely affect their ability to service their principal and interest
payment obligations, to meet their projected business goals or to obtain additional financing. The secondary market for municipal
securities that are junk bonds may be less liquid than the markets for higher quality securities or junk bonds issued by corporate
issuers and, as such, may have an adverse effect on the market prices of certain securities.

Fixed Income Securities Risk. The Underlying Funds may invest in fixed income securities. Fixed income securities are subject to
credit risk, interest rate risk and call risk. Credit risk refers to the possibility that the issuer of a security will be unable or
unwilling to make interest payments and/or repay the principal on its debt or that negative perceptions of the issuer’s ability to
make such payments will cause the price of the bond to decline. Debt instruments are subject to varying degrees of credit risk
which may be reflected in credit ratings. There is a possibility that the credit rating of a fixed income security may be
downgraded after purchase, which may adversely affect the value of the security. Interest rate risk refers to fluctuations in the
value of a fixed income security resulting from changes in the general level of interest rates. When the general level of interest
rates goes up, the prices of most fixed income securities go down. When the general level of interest rates goes down, the
prices of most fixed income securities go up. Call risk refers to the risk that the issuers of callable bonds in which the
Underlying Funds may invest may “call” or repay these securities with higher coupon or interest rates before the security’s
maturity date. If interest rates are falling, the Underlying Fund may have to reinvest the unanticipated proceeds at lower interest
rates, resulting in a decline in the Underlying Fund’s income. An Underlying Fund may hold securities that are insured by a bond
insurer. A downgrade of the credit rating of such bond insurer may cause the value of the insured security to decline.

Tax Risk. There is no guarantee that the Underlying Fund’s income will be exempt from U.S. federal or state income taxes.
Events occurring after the date of issuance of a municipal bond or after the Underlying Fund’s acquisition of a municipal bond
may result in a determination that interest on that bond is includible in gross income for U.S. federal income tax purposes
retroactively to its date of issuance. Such a determination may cause a portion of prior distributions by the Underlying Fund to
be taxable in the year of receipt. Federal or state changes in income tax or AMT rates or in the tax treatment of municipal
bonds may make municipal bonds less attractive as investments and cause them to lose value.

Liquidity Risk. Unlike the Fund, as closed-end funds the Underlying Funds are not limited in their ability to invest in illiquid
securities. Securities with reduced liquidity involve greater risk than securities with more liquid markets. Prices of securities not
traded on an exchange may vary over time. Secondary trading of a fixed-income security may decline for a period of time if its
credit quality unexpectedly declines. An Underlying Fund may not receive full value for assets sold during periods of infrequent
trading.

Leverage Risk. Ordinary borrowings by an Underlying Fund or an Underlying Fund’s investment in derivatives may result in
leverage. If the prices of those investments decrease, or if the cost of borrowing exceeds any increase in the prices of
investments made with the proceeds of the borrowing, the NAV of the Underlying Fund’s shares will decrease more than if the
Underlying Fund had not used leverage. An Underlying Fund may have to sell investments at a time and at a price that is
unfavorable to the Underlying Fund to repay borrowings. Interest on borrowings is an expense the Underlying Fund would not
otherwise incur. Leverage magnifies the potential for gain and the risk of loss. If an Underlying Fund uses leverage, there can be
no assurance that the Underlying Fund’s leverage strategy will be successful.

Anti-Takeover Measures Risk. Certain Underlying Funds may have provisions in their organizational documents intended to limit
the ability of third parties to acquire control or change the composition of the Underlying Fund’s board. This may discourage a
third party from seeking to obtain control of the Underlying Fund, which could limit the ability of Underlying Fund shareholders to
sell their shares at a premium over prevailing market prices.

Non-Diversified Risk. Some of the Underlying Funds may invest a relatively high percentage of their assets in a smaller number
of issuers or may invest a larger proportion of their assets in a single company or obligations of a single issuer. As a result, the
gains and losses on an investment in such an Underlying Fund may have a greater impact on the Fund’s NAV and may make the
value of the Fund’s investment in such an Underlying Fund more volatile than an investment in more diversified funds.

Index Tracking Risk. The Fund’s return may not match the return of the Index for a number of reasons. For example, the Fund
incurs a number of operating expenses not applicable to the Index and incurs costs associated with buying and selling securities,
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especially when rebalancing the Fund’s securities holdings to reflect changes in the composition of the Index and raising cash to
meet redemptions or deploying cash in connection with newly created Creation Units (defined herein). Because the Fund bears
the costs and risks associated with buying and selling securities while such costs and risks are not factored into the return of
the Index, the Fund’s return may deviate significantly from the return of the Index. In addition, the Fund may not be able to
invest in certain securities in the exact proportions in which they are represented in the Index due to limitations imposed by the
1940 Act on the Fund’s investments in other investment companies.

Replication Management Risk. An investment in the Fund involves risks similar to those of investing in any fund of bonds, such
as market fluctuations caused by such factors as economic and political developments, changes in interest rates and perceived
trends in security prices. However, because the Fund is not “actively” managed, unless a specific security is removed from the

Index, the Fund generally would not sell a security because the security’s issuer was in financial trouble. Therefore, the Fund’s

performance could be lower than other types of mutual funds that may actively shift their portfolio assets to take advantage of
market opportunities or to lessen the impact of a market decline or a decline in the value of one or more issuers.

Concentration Risk. The Fund’s assets may be concentrated in a particular sector or sectors or industry or group of industries or
geographic region to the extent the Index concentrates in a particular sector or sectors or industry or group of industries or
geographic region. To the extent that the Fund’s investments are concentrated in a particular sector, industry or geographic
region, the Fund will be susceptible to loss due to adverse occurrences affecting that sector, industry or geographic region.

The Fund has not yet commenced operations and therefore does not have a performance history. Once available, the Fund’s
performance information will be accessible on the Fund’s website at vaneck.com/etf.

Van Eck Associates Corporation.

The following individuals are jointly and primarily responsible for the day-to-day management of the Fund’s

portfolio:
Name Title with Adviser Date Began Managing the Fund
Hao-Hung (Peter) Liao Portfolio Manager Since inception
George Cao Portfolio Manager Since inception

The Fund issues and redeems Shares at NAV only in a large specified number of Shares, each called a “Creation Unit,” or
multiples thereof. A Creation Unit consists of 50,000 Shares.

Individual Shares of the Fund may only be purchased and sold in secondary market transactions through brokers. Shares of the
Fund are expected to be approved for listing, subject to notice of issuance, on NYSE Arca Inc. (“NYSE Arca”) and because
Shares will trade at market prices rather than NAV, Shares of the Fund may trade at a price greater than or less than NAV.

The Fund expects to distribute net investment income at least monthly, and any net realized long-term or short-term capital gains
annually. The Fund may also pay a special distribution at any time to comply with U.S. federal tax requirements. Dividends paid
by the Fund that are properly reported as exempt-interest dividends will not be subject to regular U.S. federal income tax. The
Fund intends to invest its assets in a manner such that a significant portion of its dividend distributions to shareholders will
generally be exempt from U.S. federal income taxes, but a portion of those dividend distributions may be subject to the AMT and
will generally be subject to state income taxes.

Distributions from the Fund’s net investment income (other than net tax-exempt income), including any net short-term capital
gains, if any, are taxable to you as ordinary income.
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