Investment Case:

Emerging Markets Local Currency Bonds




This material does not constitute an offer to sell or solicitation to buy any security, including shares of any Fund. An offer or solicitation will be made only through a
Fund’s prospectus or summary prospectus and will be subject to the terms and conditions contained. This material and the information provided herein are not directed
at or intended for distribution to any person (or entity) who is a citizen or resident of (or located or established in) any jurisdiction where the distribution of these
materials and/or the purchase or sale of interests of a Fund would be contrary to applicable law or regulation or would subject a Fund to any registration or licensing
requirement in such jurisdiction. Persons who wish to review this material are required to inform themselves about and to observe any legal or regulatory restrictions
which may affect their eligibility to make an investment in a Fund. Professional advice should be sought in cases of doubt.

THIS MATERIAL MAY ONLY BE PROVIDED TO YOU BY VAN ECK GLOBAL AND IS FOR YOUR PERSONAL USE ONLY AND MUST NOT BE PASSED ON TO
THIRD PARTIES WITHOUT THE PRIOR EXPRESS WRITTEN CONSENT OF VAN ECK GLOBAL. IF YOU HAVE NOT RECEIVED THIS MATERIAL FROM VAN
ECK GLOBAL, YOU ARE HEREBY NOTIFIED THAT YOU HAVE RECEIVED IT FROM A NON-AUTHORIZED SOURCE THAT DID NOT ACT ON BEHALF OF VAN
ECK GLOBAL AND THAT ANY REVIEW, USE, DISSEMINATION, DISCLOSURE OR COPYING OF THIS MATERIAL IS STRICTLY PROHIBITED. BEFORE
MAKING AN INVESTMENT DECISION, PLEASE CONSULT A QUALIFIED INVESTMENT AND TAX ADVISOR.

Any projections, market outlooks or estimates in this material are forward-looking statements and are based upon certain assumptions that are solely the opinion of
Van Eck Global. Any projections, outlooks or assumptions should not be construed to be indicative of the actual events which will occur. Further, any information
regarding portfolio composition, portfolio composition methodology, investment process or limits, or valuation methods of evaluating companies and markets are
intended as guidelines which may be modified or changed by Van Eck Global at any time in its sole discretion without notice.

Index and fund performance data quoted represents past performance. Past performance is not a guarantee of future results.

Net asset value (NAV) per share is calculated by subtracting total liabilities from the total assets, then dividing by the number of shares outstanding. Share price is the
last price at which shares were traded on the Fund's primary listing exchange. Fund shares may trade at, above or below NAV. Performance current to the most recent
month end available by calling 888.MKT.VCTR or by visiting vaneck.com/etf.

Forecasts, estimates, and certain information contained herein are based upon proprietary research and the information contained in this material is not intended to
be, nor should it be construed or used as investment, tax or legal advice, any recommendation, or an offer to sell, or a solicitation of any offer to buy, an interest in any
security. References to specific securities and their issuers or sectors are for illustrative purposes only and are not intended and should not be interpreted as
recommendations to purchase or sell such securities or gain exposure to such sectors. The Fund(s) may or may not own the securities or be exposed to the sectors
referenced and, if such securities are owned or exposure maintained, no representation is being made that such securities will continue to be held or exposure
maintained.

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
Van Eck Securities Corporation, Distributor 335 Madison Avenue, New York, NY 10017




Unless otherwise indicated, the statements in this report are the product of Van Eck Associates Corporation research and reflect the opinions of Van Eck
Associates Corporation. This report is not intended to be a forecast of future events, a guarantee of future results or investment advice. Current market conditions
may not continue. Past performance is no guarantee of future results.

Indices are unmanaged and are not securities in which investments can be made. Your cannot invest in an index.

Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in large, specified
blocks of shares called "creation units" and otherwise can be bought and sold only through exchange trading. Creation units are issued and redeemed principally in
kind. Shares may trade at a premium or discount to their NAV in the secondary market. You will incur brokerage expenses when trading Fund shares in the
secondary market. Past performance is no guarantee of future results. Returns for actual Fund investments may differ from what is shown because of differences
in timing, the amount invested, and fees and expenses.

Investments in emerging market securities are subject to elevated risks which include, among others, expropriation, confiscatory taxation, issues with repatriation
of investment income, limitations of foreign ownership, political instability, armed conflict and social instability. As the Fund may invest in securities denominated in
foreign currencies and some of the income received by the Fund will be in foreign currency, changes in currency exchange rates may negatively impact the Fund’s
return. Bonds and bond funds will decrease in value as interest rates rise. The Fund may also be subject to credit risk, interest rate risk, sovereign debt risk, tax
risk, and risks associated with non-investment grade securities. Investors should be willing to accept a high degree of volatility and the potential of significant loss.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will decrease in value as interest
rates rise. An investor should consider the investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a
prospectus and summary prospectus, which contains this and other information, call 888.MKT.VCTR or visit marketvectorsetfs.com. Please read the
prospectus and summary prospectus carefully before investing.

Non-Van Eck Global proprietary information contained herein has been obtained from sources believed to be reliable, but not guaranteed. No part of this material
may be reproduced in any form, or referred to in any other publication, without express written permission of Van Eck Global. ©2013, Van Eck Global.




Emerging Markets Local Currency Bonds

= Yield Potential - over recent history, Emerging Market (“EM”) bonds have provided an attractive
source of yield for income investors

= Credit Quality - 83%" of countries in J.P. Morgan GBI-EM Global Diversified Index were rated
investment grade

= Economic Growth - EM economies have experienced strong economic growth, improved balance
sheets and healthy reserves over the last decade

= Diversification Potential - an asset class providing two distinct sources of return—currency
appreciation potential and yields

1 Source: FactSet. Data as of September 30, 2013.

Past performance is no guarantee of future results. See slides 2 and 3 for important disclosures.
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= EM bond yields remain higher than equivalent U.S.
bonds

Improved Credit Quality Has Resulted in Lower Risk Premium for U.S. Dollar Denominated EM Bonds
Yield Difference Betw een EMBI+ index and US 10YR Treasury
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Source: J.P. Morgan, Barclays, FactSet. Data as of September 30, 2013.

Yield to Maturity is the annualized return on a bond held to maturity.

J.P. Morgan Emerging Markets Bond Index (EMBI)—tracks total returns for USD-denominated debt issued by emerging market sovereign entities.
Treasury bonds are guaranteed by the U.S. Government as to the timely payment of principal and interest.

This chart is for illustrative purposes only. Historical information is not indicative of future results; current data may differ from data quoted. Past performance is no guarantee of future results. Indices listed are
unmanaged and are not securities in which investments can be made. You cannot invest in an index. See Appendix for index descriptions.

See slides 2 and 3 for important disclosures.




Yields

= EM local currency sovereign bonds currently offer higher yields than EM USD denominated bonds.

1 As of Month End Sep-13
= JP Morgan GBI-EM Global Diversifed Composite (local currency denom.)
10+ = JP Morgan EMBI+ ($US denom.)
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Source: J.P. Morgan, FactSet. Data as of September 30, 2013.

J.P. Morgan GBI-EM Global Diversified Index (GBI-EM) - tracks regularly traded, liquid, fixed-rate, local currency debt issues by emerging market
governments.

Investment in emerging markets may be subject to withholding taxes, among other risks or expenses that may cause the yield from an actual
investment to be lower than the gross yield shown.

This chart is for illustrative purposes only. Historical information is not indicative of future results; current data may differ from data quoted. Past
performance is no guarantee of future results. Indices listed are unmanaged and are not securities in which investments can be made. You
cannot invest in an index. See Appendix for index descriptions. See slides 2 and 3 for important disclosures.




Government Debt/GDP Ratios
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This chart is for illustrative purposes only. Historical information is not indicative of future results; current data may differ from data quoted.
Past performance is no guarantee of future results.

ISR

= Divergent trends of advanced and emerging economies debt-to-GDP ratio

= High economic growth rates have helped foster improved financials, creditworthiness of EM countries

Source: IMF, World Economic Outlook. Data as of June 28, 2013. Regional categories as determined by the IMF.
See slides 2 and 3 for important disclosures.




Credit Ratings

Countries in J.P. Morgan GBI-EM Global Diversified Index

Brazil

Chile
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= 83% of countries in J.P. Morgan GBI-EM Global Diversified
Index carry investment grade credit ratings

= Hungary, Indonesia, Nigeria and Romania were below
investment grade

Source: Bloomberg. Data as of September 30, 2013. *S&P ratings; equivalent Fitch and Moody’s ratings are BBB/Baa for investment grade and
BB/Ba, B/B, CCC/Caa, CC/Ca and C/C for noninvestment Grade. This chart is for illustrative purposes only. Historical information is not indicative
of future results; current data may differ from data quoted. Past performance is no guarantee of future results. See slides 2 and 3 for important

disclosures.




Investment Risks

Credit Risk (Default)

= |Issuer’s unwillingness or inability to repay debt

= Financial systems still developing, may not be able to manage rapid growth of local bond
markets or rapid rise in foreign investment; e.g., Russian default in 1998

= Argentine Economic Crisis 1998-2002; 1998 Russian Financial Crisis; Thai Currency Crisis
1997-1998; 1994 Mexican Economic Crisis

Imposition of Capital Controls (some examples)

= Peru, September 2010 — foreign investors subject to fees on un-invested funds
= Brazil, April 2011 — 6% tax on FX related to foreign investments into country

= Thailand, December 2006 — 30% withholding of baht purchases for one year

Currency Risk
= U.S. dollar strengthens against EM currencies

See slides 2 and 3 for important disclosures.




Risk, Returns, Correlation

Monthly, Annualized Beta

12/31/2006 -9/30/2013 (to S&P500)

JP Morgan GBI-EM Global Div 8.19 13.60 0.56 0.52
JP Morgan EMBI+ 7.13 9.85 0.34 0.62
BarCap US Aggregate 497 3.44 0.01 1.13
MSCI EM 4.27 26.09 1.26 0.12
S&P 500 4.96 16.91 1.00 0.23

Local currency bonds (12/31/2006 —9/30/2013):
= Qutperformed other fixed-income and equity assets classes

= Higher risk adjusted returns (sharpe ratio) than EM equities (MSCI EM Index) and US stocks (S&P 500)

= Exhibited higher volatility than U.S. dollar denominated EM debt

Source: Calculated by Van Eck with data from J.P. Morgan, Barclays Capital, MSCI Barra, and S&P (12/31/2006 —9/30/2013). See Index
Descriptions in appendix for a description of each index.

Beta is a measure of sensitivity to market movements. Sharpe ratio is the risk-adjusted return and is the return less the risk free rate divided
by the standard deviation. Standard deviation is a statistical measure of the historical volatility of a portfolio.

Past performance is no guarantee of future results. Indices listed are unmanaged and are not securities in which investments can be made.
See Appendix for index descriptions. You cannot invest in an index. See slides 2 and 3 for important disclosures.
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Risk, Returns, Correlation

Correlation (Daily) JPM GBI-
12/31/2006 -9/30/2013 EM MSCI EM S&P 500
Global
Div.
JP Morgan GBI-EM Global Div 1.00
JP Morgan EMBI+ 0.64 1.00
BarCap US Aggregate -0.09 0.06 1.00
MSCI EM 0.76 0.60 -0.14 0.56
S&P 500 0.41 0.37 -0.32 0.50 1.00

Source: Calculated by Van Eck with data from J.P. Morgan, Barclays Capital, MSCI Barra, and S&P (12/31/2006 —9/30/2013). Indices
used (from left to right): JP Morgan GBI EM Global Div, JP Morgan EMBI+, Barclays US Aggregate, MSCI EM, S&P 500, and US Dollar Index.
See Index Descriptions for a description of each index.

Correlation is the statistical measure of how similarly two assets move in relation to each other and will vary from -1.00 to 1.00. -1.00 indicates
perfect negative correlation, and 1.00 indicates perfect positive correlation.

Past performance is no guarantee of future results. Indices listed are unmanaged and are not securities in which investments can be made.
See Appendix for index descriptions. You cannot invest in an index. See slides 2 and 3 for important disclosures.
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Return Composition of EM Local Currency Bond Returns

Currency Return: JP Morgan GBI-EM Global Diversified Composite Index
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Source: J.P. Morgan, FactSet. Data as of September 30, 2013.

Past performance is no guarantee of future results. Indices listed are unmanaged and are not securities in which investments can be made.
You cannot invest in an index. See Appendix for index descriptions. See slides 2 and 3 for important disclosures.
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Appendix: Index Descriptions

Indices listed are unmanaged and are not securities in which investments can be made. See below for brief description of each
index.

Barclays Capital U.S. Aggregate Bond Index—covers the USD-denominated, investment grade, fixed-rate, taxable bond
market. The index comprises government securities, mortgage-backed securities, asset-backed securities and corporate
securities to simulate the universe of bonds in the market.

J.P. Morgan Emerging Markets Bond Index (EMBI+)—tracks total returns for USD-denominated debt issued by emerging
market sovereign entities.

J.P. Morgan GBI-EM Global Diversified Index (GBI-EM)—tracks regularly traded, liquid, fixed-rate, local currency debt
issues by emerging market governments. Total return represents local bond price return, interest and return attributable to
currency translation into U.S. dollars. Local return reflects only the bond price return and interest earned in local markets
currencies before translation into U.S. dollars. Currency return represents the portion of total return attributable to currency
translation into U.S. dollars.

MSCI Emerging Markets Index—tracks the equity market performance of 22 emerging market countries.

S&P® 500 Index—tracks the performance of equities for 500 leading companies in leading industries of the U.S. economy.
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