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MARKET YECTORS ETFs

Disclosures

This material does not constitute an offer to sell or solicitation to buy any security, including shares of any fund. An offer or solicitation will be made only
through a fund’s prospectus or summary prospectus and will be subject to the terms and conditions contained. This material and the information provided
herein are not directed at or intended for distribution to any person (or entity) who is a citizen or resident of (or located or established in) any jurisdiction
where the distribution of these materials and/or the purchase or sale of interests of a fund would be contrary to applicable law or regulation or would subject
a fund to any registration or licensing requirement in such jurisdiction. Persons who wish to review this material are required to inform themselves about and
to observe any legal or regulatory restrictions which may affect their eligibility to make an investment in a fund. Professional advice should be sought in cases
of doubt.

THIS MATERIAL MAY ONLY BE PROVIDED TO YOU BY VAN ECK GLOBAL AND IS FOR YOUR PERSONAL USE ONLY AND MUST NOT BE PASSED ON TO THIRD
PARTIES WITHOUT THE PRIOR EXPRESS WRITTEN CONSENT OF VAN ECK GLOBAL. IF YOU HAVE NOT RECEIVED THIS MATERIAL FROM VAN ECK GLOBAL,
YOU ARE HEREBY NOTIFIED THAT YOU HAVE RECEIVED IT FROM A NON-AUTHORIZED SOURCE THAT DID NOT ACT ON BEHALF OF VAN ECK GLOBAL AND
THAT ANY REVIEW, USE, DISSEMINATION, DISCLOSURE OR COPYING OF THIS MATERIAL IS STRICTLY PROHIBITED. BEFORE MAKING AN INVESTMENT
DECISION, PLEASE CONSULT A QUALIFIED INVESTMENT AND TAX ADVISOR.

Any projections, market outlooks or estimates in this material are forward-looking statements and are based upon certain assumptions that are solely the
opinion of Van Eck Global. Any projections, outlooks or assumptions should not be construed to be indicative of the actual events which will occur. Further, any
information regarding portfolio composition, portfolio composition methodology, investment process or limits, or valuation methods of evaluating companies
and markets are intended as guidelines which may be modified or changed by Van Eck Global at any time in its sole discretion without notice.

Any performance presented herein is for illustrative purposes only. Historical information is not indicative of future results; current data may differ from data
quoted. Performance results for the fund reflects temporary fee waiver and for expense reimbursement; current performance may be lower or higher than the
performance quoted. Had the fund incurred all expenses and fees, investment returns would have been reduced. Each index listed is unmanaged and the
returns include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees or expenses that are associated with an
investment in any fund. An index’s performance is not illustrative of a fund’s performance. You cannot invest in an index. Please call 1.888.MKT.VCTR for more
recent performance information.

Forecasts, estimates, and certain information contained herein are based upon proprietary research and the information contained in this material is not
intended to be, nor should it be construed or used as investment, tax or legal advice, any recommendation, or an offer to sell, or a solicitation of any offer to
buy, an interest in any security. References to specific securities and their issuers or sectors are for illustrative purposes only and are not intended and should
not be interpreted as recommendations to purchase or sell such securities or gain exposure to such sectors. The fund may or may not own the securities or be
exposed to the sectors referenced and, if such securities are owned or exposure maintained, no representation is being made that such securities will continue

to be held or exposure maintained.
Van Eck’'Global
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MARKET YECTORS ETFs

Disclosures

Unless otherwise indicated, the statements in this report are the product of Van Eck Associates Corporation research and reflect the opinions of Van Eck
Associates Corporation. This report is not intended to be a forecast of future events, a guarantee of future results or investment advice. Current market
conditions may not continue. Past performance is no guarantee of future results.

The principal risks of investing in Market Vectors ETFs include sector, market, economic, political, foreign currency, world event, index tracking and non-
diversification risks, as well as fluctuations in net asset value and the risks associated with investing in less developed capital markets.

Market Vectors Renminbi Bond Index (the “Index”) is the exclusive property of 4asset-management GmbH, which has contracted with Structured Solutions AG
to maintain and calculate the Index. Structured Solutions AG uses its best efforts to ensure that the Index is calculated correctly. Irrespective of its obligations
towards 4asset-management GmbH, Structured Solutions AG has no obligation to point out errors in the Index to third parties. Market Vectors Renminbi Bond
ETF (the “Fund”) is not sponsored, endorsed, sold or promoted by 4asset-management GmbH and 4asset-management GmbH makes no representation
regarding the advisability of investing in the Fund.

Investments in China-related securities are subject to elevated risks which include adverse market, political, regulatory, and geographic events affecting China
and the surrounding region. Investments in mainland China and its offshore market in Hong Kong are subject to local customs, duties and rights of ownership,
which might change at any time should policy makers deem them in China’s best interest. As the Fund invests in securities denominated in Chinese renminbi,
changes in currency exchange rates may negatively impact the Fund’s return. The Fund may also be subject to financial sector risk, credit risk, currency risk,
interest rate risk, sovereign debt risk, tax risk. Investors should be willing to accept a high degree of volatility and the potential of significant loss.

Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in large, specified
blocks of shares called “creation units” and otherwise can be bought and sold only through exchange trading. Creation units are issued and redeemed
principally in kind. Shares may trade at a premium or discount to their NAV in the secondary market. You will incur brokerage expenses when trading Fund
shares in the secondary market. Past performance is no guarantee of future results. Returns for actual Fund investments may differ from what is shown
because of differences in timing, the amount invested and fees and expenses.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will decrease in value as interest
rates rise. An investor should consider the investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a
prospectus and summary prospectus, which contains this and other information, call 888.MKT.VCTR or visit vaneck.com/etf. Please read the
prospectus and summary prospectus carefully before investing.

Non-Van Eck Global proprietary information contained herein has been obtained from sources believed to be reliable, but not guaranteed. No part of this
material may be reproduced in any form, or referred to in any other publication, without express written permission of Van Eck Global. ©2011, Van Eck Global.

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

Van Eck Securities Corporation, Distributor 335 Madison Avenue, New York, NY 10017 = G
Van Eck'Global
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MARKET YECTORS ETFs

The Market Vectors Renminbi Bond ETF (CHLC) seeks to replicate as closely as possible, before
fees and expenses, the price and yield performance of the Market Vectors Renminbi Bond Index
(MVCHLC). The Index is designed to track the overall performance of Chinese renminbi (RMB) -
denominated bonds that are available to market participants outside of China issued by Chinese and
non-Chinese corporate, government, quasi-government or supranational issuers. RMB bonds included
in the Index or the parent company of an RMB bond issuer must have at least one investment grade
rating.

Key Features Fund Details
Potential for Currency Appreciation Fund Ticker CHLC
China’s currency is widely considered undervalued given China’s

strong economic growth Index Ticker MVCHLC

0,
Investment Grade* Credit Quality LR R e s

Index includes only investment grade bonds or bonds issued by Gross Expenses 0.50%
issuers whose parent company has an investment grade rating
Net Expenses* 0.39%
Alternative for Accessing RMB Exposure

Fund seeks to hold primarily RMB bonds, and as such may be able
to track the spot market more closely than Non-Deliverable Reconstitution Frequency Monthly
Forward-based products

Rebalance Frequency Monthly

Anticipated Distribution

Frequency Monthly
Exchange NYSE Arca
Commencement Date October 11, 2011

*Management fees for the fund are capped contractually at 0.39% until
09/1/2013. Cap excludes certain expenses, such as interest.

* See quality description on page 17
Please refer to slide 2 and 3 for disclaimer about risks of investing in ETFs s i Y
Van Eck'Global
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MARKET YECTORS ETFs

Renminbi - Abbreviated as “RMB,” the renminbi is the official name for the legal tender used in mainland China (but not in Hong Kong
or Macau).

Yuan - Yuan is the primary unit of renminbi. The distinction between renminbi and Yuan is analogous to that between the pound and
sterling. Yuan (pound) is the unit of account, while renminbi (sterling) is the actual currency.

CNY - International Organization for Standardization (ISO) approved currency code for the renminbi, CNY is widely used in financial
markets to refer to the onshore RMB market.

CNH - While not an ISO approved currency code, CNH is widely used in financial markets to refer to the offshore RMB market, based
primarily in Hong Kong.

NDF - Abbreviation for “Non-Deliverable Forward”, a cash-settled, short-term contract on non-convertible foreign currency. They are
derivative products with associated risks including illiquidity and substantial risk of loss.

Dim Sum Bond - RMB-denominated bond issued in Hong Kong.

QFII - Abbreviation for “Qualified Foreign Institutional Investor.” It is a program launched in 2002 in mainland China to allow licensed
foreign investors to access onshore Chinese securities market.

PBoC - People’s Bank of China, the central bank of the People’s Republic of China.

SAFE - State Administration of Foreign Exchange, the state agency tasked with regulating foreign exchange market activities, and
managing the foreign exchange reserve.

HKMA - Hong Kong Monetary Authority, Hong Kong’s central banking institution.

BoC(HK) - Bank of China (Hong Kong), the designed clearing bank to settle and clear cross-border RMB FX transactions.

Source: Publically available information T =
Van Eck’Global
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MARKET YECTORS ETFs

Investment Case Overview

Executive Summary:

Exponential Economic Growth in China Has Led to Appreciation of Renminbi (RMB)
Expected to appreciate ~5% by 2012, ~ 20% by 2015

Prior to 2007, the Renminbi Had Been Tightly Controlled
Government-managed to float within a range

Access restricted for non-Chinese investors

Offshore Renminbi Market (CNH) Has Developed, Allowing Foreigners Access to RMB

Newly developed “Dim Sum” bond market provides access to currency, and potential for yield

Historical Performance of Onshore and Offshore RMB!:
$0.160 -

===TSD/CNY (Onshore) ====USD/CNH (Offshore)
$0.150 -

$0.140 -

$0.130 -

Exchange Rate

p —

$0.120 /

$o_110 T T T T T T T T T T T T T T T T T
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

! Bloomberg, September 28, 2011

Chart above is for illustrative purposes only and is not indicative of the index or the fund’s performance - e
or of the future performance of the asset class. o
Van Eck'Global
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MARKET YECTORS'

The Case for Renminbi Appreciation

Given China’s economic clout, many market participants believe that the RMB is and has been undervalued, thereby giving Chinese

|_]
exports a competitive advantage. -3
To curb the RMB's rise, China amassed huge amount of foreign-exchange reserves ($3.2T or 54% of GDP, in 2010), the majority of &
which (approximately $2.0T in 2010) is invested in U.S. Treasuries.! o
=
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! “Climbing Greenback Mountain.” The Economist, September 24t - 30t, 2011, pag12-15

245 Bloomberg, September 30", 2011

3 “Spheres of Influence.” The Economist, September 9t, 2011

Charts above are for illustrative purposes only and are not indicative of the index or the fund’s performance or

the fund’s performance or of the future performance of the asset class. va“ Eck@GI';bal
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Why the RMB Has Potential to Appreciate:

Desire to avoid the “U.S. Dollar Trap”

Cause: Recent global financial crisis and U.S. Federal Reserve’s policy of quantitative easing led to unprecedented risks to
China’s approximately $2.0T worth of U.S. dollar-denominated assets, leading China to conclude that it must reduce
reliance on the USD!

Effect: 1) To reduce reliance on USD, China must strengthen its own currency
2) On June 19, 2010, China’s Central Bank, PBoC, announced that it is prepared to allow the RMB to float more freely

against the USD and other foreign currencies ?

Transition from export-led to domestic consumption-driven growth model

uonernaxddy rquIuuay JI0J ase) 9y,

Cause: Global financial crisis has weakened economies of many developed countries, stifling demand for Chinese exports
Effect: To build up its domestic consumption, China aims to increase consumer purchasing power, as well as curb inflation to

prevent its economy from overheating - both positive trends for potential RMB appreciation®

Ambition for RMB to become the next “reserve currency”

Cause: Given China’s heightened gravitational pull in the world economy, the RMB could be an increasingly credible rival to the
USD as the next international reserve currency 4

Effect: 1) In March 2009, China’s central bank’s governor, Zhou Xiaochuan, called for a new reserve currency to replace USD °
2) To achieve status as an international currency, the RMB would need to become fully convertible

3) China has already taken concrete steps to open its capital markets to foreign investors and more actions are expected$

146 “From Greenbacks to Redbacks.” HSBC Research Report by Qu Hongbin, November 9th, 2010
2 “China’s Central Bank Says It’s Ready to Free Up Currency, Making Trade Partners Happy.” by Keith Richburg, John Pomfret. www.washingtonpost.com. June 20, 2010

8 “Yuan Strengthens Most in Two Weeks on Record Reference Rate.” Bloomberg News, by Fion Li. September 28,2011 . 5
5 “China Calls for New Reserve Currency.” by Jamil Anderlini. www.FT.com. March 23, 2009 e
Van Eck'Global
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One Currency, Two Markets, Three Curves

MARKET YECTORS :

Previously Closed Market Now Accessible for All

In 2007, the Hong Kong RMB bond market (offshore) was established!

— First CNH bond (or “Dim Sum Bond”) was issued in June 20072

saw explosive growth?

Onshore RMB market remains closed to foreign investors

Prior to 2007, access to RMB market was limited to investors with OFII status or via the NDF market

In July 2009, China launched a pilot program to allow cross-border trades to settle in RMB; as a result, CNH market

— Having two separate jurisdictions (Mainland China and Hong Kong) where RMB can exist has resulted in two markets with

different supply and demand conditions 4

Separate But Related Markets °

Market Exposure Regulator FX Mechanism
China Foreign
Onshore Exchange Trading
CNY RMB PBoC, SAFE System, Daily fix,
PBoC Intervention
Offshore HEMA, with OTC, market
CNH RMB the cooperation clearin
of PBoC £
Offshore
. Non- .
NDF deliverable n/a OTC, CNY fix
Forward

123,45 “The Offshore Renminbi.” HSBC Research Report, by Daniel Hui, Dominic Bunning. December 1, 2010
Chart above is for illustrative purposes only and is not indicative of the index or the fund’s performance
or of the future performance of the asset class.

Participants

Onshore (residents),
permitted investors
(such as QFII)

Offshore

Offshore

10

*NDF - Abbreviation
for “Non-Deliverable
Forward”, a cash-
settled, short-term
contract on non-
convertible foreign
currency. They are
derivative products
with associated risks
including illiquidity and
substantial risk of loss.

Van Eck'Global
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CNH Market Has Become Dominant Offshore RMB Market

= As of August 2011, “CNH surpassed NDF markets, in terms of daily turnover, as the dominating offshore RMB market.”!
= “As cross-border capital flow channels open up, NDF is expected to become more of a niche market in the future.”?

CNH vs. NDF 3

CNH Outperforming NDF Since September 2010 *

Van Eck'Global

e Allows for purchase of real * May be attractive for 106 1 USD/CNH, Normalized Return
assets such as bonds investors seeking to take —— S&P Chinese RMB Index / 3m NDF, Normalized Return
* Potential to earn positive large RMB appreciation ’
Pro yield on RMB-denominated positions in the short term 105
assets
» Market is rapidly becoming
bigger and more liquid 104 -
» Market is relatively new e Although still liquid now,
and is subject to some this market is expected to
regulatory decline as CNH develops © 103
Con L oo E
uncertainties in the near term ¢ Negative implied carry cost <
* Bonds have credit risk and could be material for long i
duration risk term positions S
S 102
» CNH Spot: $1.5bn * $3.75bn
Daily e CNH Forwards & Swaps:
Trading $2.7bn 101
Volume
¢ Generally buy-and-hold, long- * Generally speculative, 100 —V
Investor term investors short-term investor |
Base \ A
99 T T T T T T T T T
g2 g8 88 <8zoX
2885885838
12,8 “Offshore Renminbi - An Updated Primer.” HSBC Research Report, by Paul Mackel, < nn O O = A A~ H K
Daniel Hui. September 20, 2011
4 Bloomberg, September 28, 2011
Charts above are for illustrative purposes only and are not indicative of the index or the fund’s
performance or of the future performance of the asset class.
11
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MARKET YECTORS

Rise of Dim Sum Bond Market

Key step in the internationalization of RMB and integral to overall development of offshore RMB market is the
development and growth of CNH bond market, or Dim Sum bond market.

Overall size of Dim Sum bond market is linked directly to overall supply of currency in the market.
2011 YTD (as of 9/20/11), RMB 138.4bn of Dim Sum bonds have been issued (3x the volume in 2010)

Growth of RMB Trade Settlement in Hong Kong...! ...Is Directly Related to the Growth of Offshore RMB
Deposits 2
600 - . 12.00%
RMB Trade Settlement ‘B RMB Deposits in Hong Kong
500 - 2.10.00% -
8 0,
=400 - 5 8.00%
o
= 300 - B 6.00% -
s o
[a' g J R o -
200 4.00%
<
- B 2.00% -
100 2
O T T T T T T T 1 OOO% { T T T T T T
3009 4009 10'10 2Q'10 3Q'10 40'10 1Q'11 2Q11 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11
Dim Sum Bond Market is Developing Rapidly... 3 ...And is Expected to Become a Big Market in the Future *
250,000 - 600,000 -
W Dim Sum Bond Annual Issuance Expected (Optimistic)
200,000 - Cumulative 500,000 7 © Expected (base)
.’g ’8\400'000 | M Amount Issued
= 150,000 1 =
g £ 300,000 -
£ 100,000 - @
= = 200,000 -
50,000 7 . 100,000 -
— T - T - T T _ __—_'_—_'___'_-
2007 2008 2009 2010 2011YTD 2007 2008 2009 2010 2011 2012 2013

1,234 “RMB Offshore Bonds.” HSBC Research Report, by Becky Liu, Dilip Shahani. June 20, 2011

Charts above are for illustrative purposes only and are not indicative of the index or the fund’s . -
performance or of the future performance of the asset class. i .
Van Eck'Global
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MARKET YECTORS

Dim Sum Bond Market Characteristics

Over RMB 230bn of Dim Sum bonds have been issued since the market developed in 2007?

Issuance by Region Issuance by Type

Supra-
National
1%

Europe Australia
7% Region
0%

UsS
Asian 2%

Govt
National

15%
Taiwan "\

Agency
14%

Financial
9%

Issuance by Tenor

2-yr ¥68,917
¥81,775
¥21,757

¥4,720
¥3,880

T T T 1

20,000 40,000 60,000 80,000 100,000
RMB (mm)

-Bloomberg, as of September 28, 2011
Statistics are not representative of Fund or Index.

Issuance by Rating

Moody’s

Not Rated

Not Rated

51% 59%

Van Eck'Global
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Dim Sum Bond Market Characteristics

Notable Dim Sum Bond Issuers!

RMB Bond Issuance in HK since Year 2010
Dim Sum bond market is open to

I R Tranche Value Tenor - Issuer Rating
3 _| ] ssuer ng Oupon
. Hopewell Highway g
issuers nfrastructure 201077 13.8 2 2.98% na.
_ _ McDonalds 2010-8-19 2 3 3.00% AIA2IA
Why do non-Chinese companies Bank of China 2010-9-30 ﬁ § g'gg: A-JATIA
issue in Dim Sum Market? 2 _ 273% (M
China Development Bank 2010-10-11 20 3 ; AA-AGA+
_ _ Shiber+10bp )
— Alternative funding source ADB 2010-10-19 12 10 2.85% AAAJA2ZIAAA
) ) Sinotruk 2010-10-22 27 2 2.05% na.
— Attractive funding cost China Development Bank 2010-11-5 30 3 270% AA-AZIAT
. 10 2 1.95%
— Natural currency hedge for Export-Import Bank of China 2010-11-9 40 3 2 65% AA-AGA+
operations in China China Resources Power 2010-11-9 10 = 290% BBB/Baa2ina.
10 5 3.75%
UBS (HK) 2010-11-6 2 2 2 50% AslRadins (
Parent)
China Merchants Holdings 2010-11-17 7 3 2.90% BBB/Baa2in.a.
(Intermaticnal)
Caterpillar Financial Services  2010-11-24 10 2 2.00% AIA2IA
30 2 1.50%
20 3 1.00%
MOF 2010-11-30 50 = 1 80 AA-JAIIA+
10 10 2.48%
Galaxy Entertainment Group 2010-12-9 13.8 3 4.625% na.
VTB 2010-12-10 10 3 2.95% BBB/Baa1/BBB
China Power Intermnational 2010-12-14 8 5 3.20% n.a./n.a/BB
ANZ Banking 2010-12-17 2 2 1.45% AAJA1IAA-
World Bank 2011-14 5 2 0.95% AAAIAZIAAA
RBS 2011-15 1 3 1.80% AJATAA-
Sinochem HK 2011-1-11 35 3 1.80% BBB- /Bal /
BBB+
Total 308.6

Source: Dealogic, as of January 2011

-Bloomberg
2-“Dim Sum Bonds - A Serving of CNH and Synthetics.” JP Morgan Research Report, by Yang-Myung Hong, Daniel Fan. March 2011
The above table is not representative of bonds in the Index or the Fund

Van Eck'Global
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Advantages and Risks of Dim Sum Bonds

Advantages of Owning Dim Sum Bonds: isks of Owning Dim Sum Bonds:

Exposure to a Fast Growing New Market Secondary Market May Offer Limited Liquidity

Dim Sum bond issuance volume is expected to grow by more ‘ As a relatively new market, the Dim Sum bond secondary
than 270% by 2013; it is also the only way for most foreign market may offer limited liquidity, which can affect investors
investors to obtain direct (non-derivative) exposure to RMB debt ability to move in and out of the asset class in a timely fashion

assets Tracks CNH Instead of CNY

Potential for Currency Appreciation While closely related to CNY market, Dim Sum bonds are traded

If China continues its economic ascension and opens up more of in the CNH market, which has been more volatile and has

its domestic capital markets, the RMB may achieve more experienced periodic divergences from CNY market

Credit and Duration Risk

19MIeI\ puog asaury) Surdo[aAs( }se ‘MaN

Dim Sum bonds have credit and duration risks, which may

affect their correlation to the CNH spot market and result in

losses to investors holding such bonds

Potential Integration With Global Markets

As the Dim Sum bond market becomes more mature, and more

non-Chinese issue icipate t, it may eventually

see increasing correlations with other markets

1 “RMB Offshore Bonds.” HSBC Research Report, by Becky Liu, Dilip Shahani. June 20, 2011

2 Bloomberg, Sept. 28,2011
Please refer to slide 2 and 3 for disclaimer about risks of investing in China-related investments , =
®
Van Eck'Global
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China-Related Investment Risk

The Chinese economy differs from the U.S. economy in terms of structure, general development, government
involvement, wealth distribution, rate of inflation, growth rate, allocation of resources, and capital reinvestment,
among others, and these differences may pose risk for investors

Currency Risk
A decline in the value of the RMB versus the USD will result in reduced returns, or a loss for the Fund. There are
also conversion costs and repatriation restrictions associated with investments in RMB-denominated assets

Concentration Risk
As a result of the Index’s concentration, a significant portion of the Fund’s assets will be invested in financial
services industry and sovereign debt and as such is subject to the risks associated with these sectors

Fixed Income Risk
Fixed income securities are subject to credit risk and interest rate risks. Issuers of a security may be unable or
unwilling to make timely interest payments and/or repay principle on its debt

Risk of Investing in Foreign Securities

Bonds in the Fund might be issued by non-U.S. issuers. Investments in the securities of non-U.S. issuers involve
risks such as greater market volatility, the availability of financial information, higher transactional and custody
costs, taxation by foreign governments, among others

Liquidity Risk
RMB Bonds may also have less liquidity and may have greater volatility than other fixed income securities. As a

result, the Fund might be unable to dispose of such bonds promptly or at reasonable prices
Van Eck'Global
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MARKET YECTORS ETFs

Market Vectors Renminbi Bond Index is designed to track the performance of the Chinese renminbi (RMB)-
denominated bonds, issued by Chinese and non-Chinese corporate, government, quasi-government or supranational
issuers, that are available to market participants outside of mainland China.

Constituents:
The Index includes fixed-rate offshore RMB-denominated government bonds, quasi-government bonds,
supranational bonds and corporate bonds

Quality:

Government bonds, quasi-government bond, supranational bonds and corporate bonds are included if the bonds or
the parent company of the issuer has at least one investment grade rating by one of Moody’s, S&P, Fitch or a local
rating agency; and must not be rated “below investment grade” by any one of Moody’s, S&P, Fitch or a local rating
agency

Maturity:
Securities included in the Index must have a minimum of 6 months remaining to maturity

Size:
Minimum par value of the bond is greater than or equal to 750 million RMB outstanding

Weighting:
The Index uses a modified market cap weighting methodology. Weightings per issuer are capped at 22.5% and the
excess weight is redistributed proportionally across all other index constituents

Rebalancing:
The Index is rebalanced monthly as of the close of business on the final trading day of each month

Source: Publically available rulebook http://www.4asset-management.net/en/Research/MV/MV/MVCHLC_assets/MarketVectorsindexGuideB.pdf . R §
Van Eck’'Global
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