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The performance data quoted represents past performance. Past performance is not a guarantee of 
future results. Performance information for the Fund reflects current temporary waivers of expenses 
and/or fees. Had the Fund incurred all expenses, investment returns would have been reduced. Invest-
ment return and value of the shares of the Fund will fluctuate so that an investor’s shares, when sold, 
may be worth more or less than their original cost. Performance may be lower or higher than perfor-
mance data quoted. Performance current to the most recent month-end is available by calling 1.888.
MKT.VCTR or by visiting vaneck.com/gdxj.

Index returns assume the reinvestment 
of all income and do not reflect any 
management fees or brokerage expens-
es associated with Fund returns. Inves-
tors cannot invest directly in the Index. 
Returns for actual Fund investors may 
differ from what is shown because of 
differences in timing, the amount in-
vested and fees and expenses.

The NYSE Arca Gold Miners Index is a 
modified market capitalization weight-
ed index comprised of publicly traded 
companies involved primarily in the 
mining for gold and silver. Gold $/oz 
is the spot price of gold in US dollars 
per Troy ounce. The S&P 500 Index con-
sists of 500 leading companies in lead-
ing industries of the U.S. economy. The 
Indexes are calculated with dividends 
reinvested. 

3Annualized

Performance History (%)

 
     As of December 31, 2009		  LIFE 1,2	 1 MO	 3Mo	 Y TD	 1Yr	 3YR	 5YR

Index (MVGDXJTR)	   2.25%	  -6.52%	    n.a.	    n.a. 	   n.a.	  n.a.	 n.a.

The FunD	  
NAV 	    4.41%	  -4.80%	    n.a.	    n.a. 	   n.a.	  n.a.	 n.a.

	S hare Price	    4.13%	  -5.44%	    n.a.	    n.a.	   n.a.	  n.a.	 n.a.

1Commencement Date: November 10, 2009

Calendar Year Returns (%)

 
     As of December 31, 2009

		  2005	 2006	 2007	 2008	  2009	 5YR 3

Index (MVGDXJTR)                 	   n.a.                  n.a.                   n.a.                  n.a.                 n.a.                n.a.

Gold Spot $/oz 	  17.92%	 23.15%	 30.98%	  5.77%	 24.36%	  20.13%

GDM              	     n.a.	    n.a.	 17.58%           -26.33%	 38.00%	    n.a.

S&P 500 Index        	    4.91%	 15.49%	   5.49%           -36.99%	 26.47%            0.42%

ETFs

 3 �Expenses are capped contractually through 5/1/11. 
Cap excludes certain expenses, such as interest.

Fund Details

fund Ticker 	 GDXJ

intraday Nav ( i iv) 	 GDXJ.IV

Index Ticker 	 MVGDXJTR

Net Assets 	 $660.8M

Options	 Available 

Gross Expense Ratio	 0.68%

NET Expense Ratio 3	 0.60%

Exchange	 NYSE Arca 

Commencement date 	  11/10/2009

Fund Description

The Junior Gold Miners ETF seeks to replicate as closely as possible, before fees and ex-
penses, the price and yield performance of the Market Vectors Junior Gold Miners Index.

The Index provides exposure to a global universe of publicly traded small- and medium-
capitalization companies that generate at least 50% of their revenues from gold and/or silver 
mining, hold real property that has the potential to produce at least 50% of the company’s 
revenue from gold or silver mining when developed, or primarily invest in gold or silver. The 
Fund will normally invest at least 80% of its total assets in companies that are involved in 
the gold mining industry. As such, the Fund is subject to, among others the risks of investing 
in international equities and small- and mid-cap mining companies. Many companies may 
not have begun to generate material revenues and operate at a loss, contributing to greater 
volatility, lower trading volume and less liquidity than larger companies.



   

Index Market Capitalization

Large (>5.0B) 	 0.0%

Medium (1.0 -  5 .0B) 	 53.45%

Small (<0.2B -  1.0B) 	 45.36%

micro (<0.2B) 	 1.19%

Index Country Breakdown

Canada 	 62.80%

United states	 17.63%

Australia	 13.09%

South Africa 	 4.17%

China 	 1.37%

United Kingdom 	 0.95%

Index Data

No. of Securities	 55

Currency		  USD ($)

Price/Earnings Ratio	 19.32

Price/Book Ratio	 3.83

Dividend Yield		  2.41

Market Cap		  41.3 B

52 Week High/Low	 n.a.

Van Eck Securities Corporation, Distributor

Index Constituents (weight in %)

Hecla Mining Co  HL US 

Gammon Gold Inc  GRS US 

Silver Standard Resources Inc  SSRI US 

Coeur d Alene Mines Corp  CDE US 

New Gold Inc  NGD CN 

Alamos Gold Inc  AGI CN 

Silvercorp Metals Inc  SVM CN 

Semafo Inc SMF CN 

Allied Nevada Gold Corp  ANV US 

DRD GOLD LTD.   drooy us 

lake shore gold corp  lsg cn 

Northgate Minerals Corp  NXG US 

San Gold Corp  SGR CN 

Jaguar Mining Inc  JAG CN 

Gabriel Resources Ltd.   GBU CN 

detour gold corp  dgc cn 

Golden Star Resources Ltd.   GSS US 

NovaGold Resources Inc  NG US 

Rubicon Minerals Corp  RMX CN 

European Goldfields Ltd.   EGU CN 

kingsgate consolidated ltd  kcn au 

Aurizon Mines Ltd.   ARZ CN 

Andean Resources Ltd.   AND CN 

Minefinders Corp Ltd.   MFN US 

ventana gold corp  ven cn 

subtotal – TOP 25

Remaining constituents

total

4.33%

4.21%

4.05%

3.94%

3.86%

3.80%

3.71%

3.04%

2.79%

2.64%

2.62%

2.61%

2.53%

2.47%

2.43%

2.42%

2.35%

2.29%

2.16%

2.14%

2.04%

1.97%

1.96%

1.91%

1.79%

70.08%

29.92%

100.00%

The Market Vectors Junior Gold Miners Index (the “Index”) is the exclusive proper-
ty of 4asset-management GmbH, which has contracted with Structured Solutions 
AG to maintain and calculate the Index. Structured Solutions AG uses its best ef-
forts to ensure that the Index is calculated correctly. Irrespective of its obligations 
towards 4asset-management GmbH, Structured Solutions AG has no obligation to 
point out errors in the Index to third parties. 

The Market Vectors Junior Gold Miners ETF is not sponsored, endorsed, sold or 
promoted by 4asset-management GmbH and 4asset-management GmbH makes no 
representation regarding the advisability of investing in the Fund.

An investor should consider the investment objective, risks, charges and expenses 
of the Fund carefully before investing. To obtain a prospectus, which contains this 
and other information, call 1.888.MKT.VCTR or visit vaneck.com/gdxj. Please read 
the prospectus carefully before investing.

Fund shares are not individually redeemable and will 
be issued and redeemed at their NAV only through 
certain authorized broker-dealers in large, specified 
blocks of shares called “creation units” and otherwise 
can be bought and sold only through exchange trading. 
Creation units are issued and redeemed principally in 
kind. Shares may trade at a premium or discount to 
their NAV in the secondary market. 

Gold- and silver-related investments are subject to risks 
including bullion price volatility, changes in world po-
litical developments, competitive pressures and risks 
associated with foreign investments. In times of stable 
economic growth, the value of gold, silver and other 
precious metals may be adversely affected.  Mining 
companies are subject to elevated risks, which include, 
among others, competitive pressures, commodity and 
currency price fluctuations, and adverse governmental 
or environmental regulations. In particular, small- and 
mid-cap mining companies may be subject to additional 
risks including inability to commence production and 
generate material revenues, significant expenditures 
and inability to secure financing, which may cause such 
companies to operate at a loss, greater volatility, lower 
trading volume and less liquidity than larger compa-
nies. Investors should be willing to accept a high de-
gree of volatility and the potential of significant loss. 

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
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Index data as of DECEMBER 31, 2009
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For a complete listing of the Index Constituents, please visit vaneck.com/GDM.

These are not recommendations to buy or sell any security.


