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The performance data quoted represents past performance. Past performance is not a guarantee of 
future results. Performance information for the Fund reflect current temporary waivers of expens-
es and/or fees. Had the Fund incurred all expenses, investment returns would have been reduced.  
Investment return and value of the shares of the Fund will fluctuate so that an investor’s shares, 
when sold, may be worth more or less than their original cost. Performance may be lower or high-
er than performance data quoted. Fund returns reflect dividends and capital gains distributions.  
Performance current to the most recent month-end is available by calling 1.888.MKT.VCTR or by 
visiting www.vaneck.com/gex.  You cannot invest directly in an index.

Index returns assume the reinvest-
ment of all income and do not reflect 
any management fees or brokerage ex-
penses associated with Fund returns. 
Returns for actual Fund investors may 
differ from what is shown because of 
differences in timing, the amount in-
vested and fees and expenses.

The NYSE Energy Select Sector Index 
(IXE) is a modified capitalization-
weighted index intended to track the 
movements of companies that are 
components of the S&P 500 that are 
involved in the development or pro-
duction of energy products. Rogers™-
Van Eck Hard Assets Producers Index 
is a rules-based index intended to 
give investors a means of tracking 
the overall performance of a global 
universe of listed companies engaged 
in the production and distribution of 
hard assets and related products and 
services. The S&P 500 Index consists 
of 500 leading companies in leading 
industries of the U.S. economy. The 
Indexes are calculated with dividends 
reinvested. 

2Annualized

Performance History (%)

 
     As of december 31, 2009		  LIFE 1,2	 1 MO	 3Mo	 Y TD	 1Yr	 3YR	 5YR 2

Index (AGIXLT) 	  -15.57%	  4.85%	 -1.58%        10.37%          10.37%           n.a.               n.a.

The FunD	  
NAV 	  -15.51%	  4.92%	 -1.52%	  9.11%            9.11%	  n.a.	 n.a.

	S hare Price	  -15.72%	  4.48%	 -2.14%	  7.12%            7.12%	  n.a.	 n.a.

1Commencement Date: May 3, 2007

Calendar Year Returns (%)

 
     As of december 31, 2009

		  2005	 2006	 2007	 2008	  2009	 5YR

Index (AGIXLT)                            n.a.                n.a.                    n.a.               -61.84%            10.37%             n.a.

Energy Select Sector Index 	 40.43%	 18.61%	 36.72%           -38.73%	 21.90%	  11.20%

                       	    n.a.	   n.a.                    n.a.	    n.a.	 48.59%	    n.a.

S&P 500 Index        	   4.91%	 15.49%	   5.49%	 -36.99%	 26.47%            0.42%

 3�Expenses are capped contractually through 5/01/10.

Fund Details

fund Ticker 	 GEX

intraday Nav ( i iv) 	 GEX.IV

Index Ticker 	 AGIXLT

Net Assets 	 $212.6M

Options	 Available

Gross Expense Ratio	 0.62%

NET Expense Ratio 3	 0.62%

Exchange	 NYSE Arca 

Commencement date 	 05/03/07

Fund Description

The Global Alternative Energy ETF seeks to replicate as closely as possible, 	

before fees and expenses, the price and yield performance of the Ardour Global 

IndexSM (Extra Liquid). The Index provides exposure to publicly traded compa-

nies worldwide that derive over 50% of total revenues from the alternative energy 

industry. As such, the Fund is subject to the risks of investing in this sector.

The Rogers™—Van Eck Hard 
Assets Producers Index



Index Market Capitalization

Large (>5.0B) 	 		  40.3%

Medium (1.0 -  5 .0B) 	 57.1%

Small (<1.0B) 	 		   2.6%

3 Year Index Statistics4

Correlation (VS. SPX)	   0.83

annualized volatility	 42.89

Beta (VS. SPX)			     1.78

Sharpe			     -0.05

Index Constituents (weight in %)

vestas Wind Systems A/S  ecVWS

first solar,  inc.  fslr

Cree,  Inc.   CREE

iberdrola renovables  edibr 

Kurita Water Industries Ltd.   jt6370

Gamesa Corporacion Tecnologica S.A .   edGAM

memc electronic materials,  inc.   wfr us

Verbund AG  ejvER

Itron, Inc.   ITRI

Renewable Energy Corp.   eoREC

Covanta holding corp.   Cva

edp renovaveis s.a .   SPWR 

Suntech Power Holdings CO. ltd.   STP

Trina solar ltd.   csan3 bz 

SolarWorld AG  eisWV 

American superconductor corp.   AMSC  

International Rectifier Corp.   IRF

cosan  csan3 bz 

yINGLI GREEN ENERGY HOLDING CO. LTD.   YGE

SunPower Corp.   SPWR 

veeco instruments,  inc.   VECO 

SMA SOLAR TECHNOLOGY  EIS92 

Q Cells AG  eiqCE

edf energies nouvelles s.a .   eqeen 

Dongfang electric corp.  ltd  jb1072 

subtotal -  top 25
remaining constituents

total

9.47%

6.66%

6.10%

4.96%

4.43%

4.32%

4.27%

4.03%

3.94%

3.81%

3.61%

3.27%

3.23%

3.01%

3.00%

2.87%

2.83%

2.82%

2.61%

2.46%

2.41%

2.27%

2.15%

2.04%

1.97%

92.52%

7.48%

100.00%

fund ticker GEX           1.888.mkt.vctr          vaneck.com/GEX

Index Country Breakdown

UNITED STATES 	 	 	  44.3%

Denmark			      9.5%

spain                     	    9.3%

Germany			      8.8%

China                  	 	    5.8%

Japan                 	 	    4.4%

OTHER 	 	 	   17.9%

Index Data

No. of Securities	 	  30

Currency			    USD ($)

Price/Earnings Ratio        29.02

Price/Book Ratio		  2.95

dividend yield			    1.10

Market Cap		                  134.5b

52 Week High/Low          1755.34/1164.00

promoted by Ardour Global IndexesSM, LLC and Ardour Global IndexesSM, LLC makes no representa-
tion regarding the advisability of investing in the product(s).

AGIXL is calculated by Dow Jones Indexes. Market Vectors Global Alternative Energy ETF (GEX), 
based on the AGIXL, is not sponsored, endorsed, sold or promoted by Dow Jones Indexes, and Dow 
Jones Indexes makes no representation regarding the advisability of investing in such product(s).

Alternative energy investments are subject to risks including obsolescence of technol-
ogy, short product cycles, commodity price volatility, depletion of resources, technical 
developments and risks associated with companies with a limited operating history. An 
investor should consider the investment objective, risks, charges and expenses of the 
Fund carefully before investing. To obtain a prospectus, which contains this and other 
information, call 1.888.MKT.VCTR or visit vaneck.com/gex. Please read the prospectus 
carefully before investing. 

Van Eck Securities Corporation, Distributor

4�Correlation is the similarity in performance. Volatility 
is the annualized standard deviation of monthly index 
returns. Beta is a measure of sensitivity to market move-
ments. Sharpe is the risk-adjusted return and is the return 
less the risk free rate divided by the standard deviation. 

Although Fund shares may be bought and sold in the   
secondary market through any brokerage account, Fund 
shares are not individually redeemable from the Fund. In-
vestors may acquire Fund shares and tender them for re-
demption through the Fund only in large, specified blocks 
of shares. Shares may trade at a premium or discount to 
their NAV in the secondary market.

“Ardour Global IndexesSM, LLC”, ”ARDOUR GLOBAL INDEX-
SM (Extra Liquid)”, and ”ARDOUR – XLSM” are service 
marks of Ardour Global IndexesSM, LLC and have been 
licensed for use by Van Eck Associates Corporation. 
The product(s) is/are not sponsored, endorsed, sold or NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

These are not recommendations to buy or sell any security.
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For a complete listing of the Index Constituents, please visit vaneck.com/AGIXL.


