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The performance data quoted represents past performance. Past performance is not a guarantee  
of future results. Performance information for the Fund reflect current temporary waivers of expens-
es and/or fees. Had the Fund incurred all expenses, investment returns would have been reduced.  
Investment return and value of the shares of the Fund will fluctuate so that an investor’s shares, 
when sold, may be worth more or less than their original cost. Performance may be lower or higher  
than performance data quoted. Fund returns reflect dividends and capital gains distributions.  
Performance current to the most recent month-end is available by calling 1.888.MKT.VCTR or by 
visiting www.vaneck.com/slx. 

Index returns assume the reinvest-
ment of all income and do not reflect 
any management fees or brokerage ex-
penses associated with Fund returns. 
Returns for actual Fund investors may 
differ from what is shown because 
of differences in timing, the amount 
invested and fees and expenses. You 
cannot invest directly in an Index.  

The NYSE Materials Select Sector In-
dex (IXE) is a modified capitalization-
weighted index intended to track the 
movements of companies that are 
components of the S&P 500 that are in-
volved in the development or produc-
tion of material products. Rogers™-
Van Eck Hard Assets Producers Index 
is a rules-based index intended to 
give investors a means of tracking 
the overall performance of a global 
universe of listed companies engaged 
in the production and distribution of 
hard assets and related products and 
services The S&P 500 Index consists 
of 500 leading companies in leading 
industries of the U.S. economy. The 
Indexes are calculated with dividends 
reinvested. 

2Annualized

Performance History (%)

 
     As of December 31, 2009		  LIFE 1,2	 1 MO	 3Mo	 Y TD	 1Yr	 3YR	 5YR

Index (STEEL) 	 16.85%	 7.25%	 18.97%	 113.32%	 113.32%	       12.77%	 n.a.

The FunD	  
NAV	  16.34%	 7.20%	 18.79%	 112.51%	 112.51%	       12.36%	 n.a.

	S hare Price	   16.31%	 6.99%	 18.51%	 112.78%	 112.78%	       12.39%	 n.a.

1Commencement Date:  October 10, 2006

 

Calendar Year Returns (%)

 
     As of December 31, 2009

		  2005	 2006	 2007	 2008	  2009	 5YR 3

Index (STEEL)                              n.a.                  n.a.               84.84%           -63.63%          113.32%             n.a.

Materials Select Sector Index	 4.55%	 18.60%	  22.06%	 -44.11%	 48.91%	  4.72%

                           	    n.a.	     n.a.	     n.a.	     n.a.	 48.59%             n.a.

S&P 500 Index          	   4.91%	 15.49%	   5.49%	 -36.99%	 26.47%            0.42%

 3�Expenses are capped contractually through 5/01/10.

Fund Details

fund Ticker 	 SLX

intraday Nav ( i iv) 	 SLX.IV

Index Ticker 	 STEEL

Net Assets 	 $390.9M

Options	 Available

Gross Expense Ratio	 0.60%

NET Expense Ratio 3	 0.55%

Exchange	 NYSE Arca 

Commencement date 	 10/10/06

Fund Description

The Steel ETF seeks to replicate as closely as possible, before fees and expenses, the 
price and yield performance of the NYSE Arca Steel Index.

The Index provides exposure to publicly traded companies primarily involved in a 
variety of activities that are related to steel production, including the operation of 
manufacturing mills, fabrication of steel products, or the extraction and reduction  
of iron ore.  As such, the Fund is subject to the risks of investing in this sector.

The Rogers™—Van Eck Hard 
Assets Producers Index



Index Market Capitalization

Large (>5.0B)   	 		   72.9%

Medium (1.0 -  5 .0B) 	  25.8%

Small (<1.0B) 	 	                  1.3%

Index Geographic Breakdown

north america		               39.4%

europe	 	               31.1%

south america		               22.8%

asia		                   6.7%

Index Data

No. of Securities	 	    27

Currency			   USD ($)

Price/Earnings Ratio          39.48

Price/Book Ratio		   1.94

Dividend Yield			     1.71

Market Cap		                404.9B

52 Week High/Low          2996.79/535.20

sors nor endorses SLX and makes no warranty or representation as to the 
accuracy and/or completeness of STEEL or the results to be obtained by 
any person from the using STEEL in connection with trading SLX.

Small-cap and mid-cap companies often experience sharper price fluctua-
tions than stocks of large-cap companies. An investor should consider the 
investment objective, risks, charges and expenses of the Fund carefully 
before investing. To obtain a prospectus, which contains this and other  
information, call 1.888.MKT.VCTR or visit vaneck.com/slx.  Please read 
the prospectus carefully before investing.

Van Eck Securities Corporation, Distributor

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

Although Fund shares may be bought and sold in 
the secondary market through any brokerage ac-
count, Fund shares are not individually redeem-
able from the Fund. Investors may acquire Fund 
shares and tender them for redemption through 
the Fund only in large, specified blocks of shares. 
Shares may trade at a premium or discount to 
their NAV in the secondary market.

The NYSE Arca Steel Index (STEEL) is a trade-
mark of NYSE Euronext or its affiliates (NYSE Eu-
ronext), is licensed for use by Van Eck Associates 
Corporation in connection with the Market Vec-
tors Steel ETF (SLX). NYSE Euronext neither spon-

Index Constituents (weight in %)

Rio tinto group  rio 

vale sa  vale 

arcelor mittal  mt 

posco  pkx

cIA siderurgica NACIONAL SA  sid 

gerdau SA  ggb 

ternium sa  tx

ALLEGHENY TECHNOLOGIES,  INC.   ATI

gerdau ameristeel CORP.   gna

Nucor Corp.  NUE

cLIFFS NATURAL RESOURCES,  INC.  CLF

steel dynamics,  inc.   stld 

united states steel corp.   x

mechel  mtl

RELIANCE STEEL & ALUMINUM CO.  rs

AK Steel holding corp.   aks 

timken co.  tkr 

cOMMERCIAL METALS co.  cMC 

grupo simec sa   sim

schnitzer steel industries,  inc.    schn

carpenter technology Corp.   crs

worthington industries,  INC.   wor

gibraltar industries,  inc.   rock

olympic steel,  inc.   zeus

a.m. castle & co.   cas

subtotal – TOP 25

Remaining constituents

total

11.72%

11.61%

10.43%

6.68%

5.02%

5.01%

4.61%

4.54%

4.53%

4.51%

4.47%

4.45%

4.43%

4.34%

2.70%

1.98%

1.95%

1.50%

1.18%

1.12%

1.01%

0.88%

0.40% 

0.30%

0.27%

99.63%

0.37%

100.00%
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For a complete listing of the Index Constituents, please visit vaneck.com/STEEL.

These are not recommendations to buy or sell any security.


