MOAT®

Market Vectors® Morningstar Wide Moat ETF

Wide Moat Investing:
A History of Outperformance

What Are Moats?

Morningstar’s wide moat philosophy aims to identify companies with sustainable competitive
advantages. Market Vectors Morningstar Wide Moat ETF (MOAT®) offers investors access to
Morningstar’s equity research by tracking the Morningstar® Wide Moat Focus IndexSM which features
a proven track record.

Structural competitive advantages
that Morningstar believes are more
likely to earn above-average returns
on capital for a company over a
long period of time.

Why MOAT?

Morningstar® Wide Moat Focus IndexSM has outperformed the S&P 500® Index
(2/14/2007 - 12/31/2015)
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Cumulative Index Return (%)
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– Morningstar equity analysts
identify quality companies
they believe possess
sustainable competitive
advantages
– Index intends to favor
attractively valued companies
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– Proven index track record of
generating significant excess
returns relative to the overall
market since inception (2/07)1
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Average Annual Returns (%)
As of 12/31/2015
1 MO

3 MO

YTD

1 YR

3 YR

5 YR

Morningstar Wide Moat Focus Index

-3.57

5.89

-4.28

-4.28

11.34

12.87

S&P 500 Index

-1.58

7.04

1.38

1.38

15.13

12.57

®

SM

Source: Morningstar; FactSet. Returns in table annualized for periods greater than one year.

Index performance is not illustrative of Fund performance. Fund performance current to the
most recent month end is available by visiting vaneck.com or by calling 800.826.2333.
Historical performance is not indicative of future results. Indexes are unmanaged and are not
securities in which an investment can be made.

1

Prior to April 24, 2012, the Fund had
no operating history. Morningstar Wide
Moat Focus Index is a rules-based,
equal-weighted index that is intended to
offer exposure to companies that have
sustainable competitive advantages
according to Morningstar analysts. S&P
500 Index consists of 500 widely held
common stocks covering in the leading
industries of the U.S. economy.

Index Risk Statistics
Since Index Inception Month (2/28/2007 - 12/31/2015)

Index Fundamental Characteristics
As of 12/31/2015

Morningstar® Wide
Moat Focus IndexSM

S&P 500 Index

Annualized Return

9.67

6.58

Standard Deviation

Morningstar® Wide
Moat Focus IndexSM
Total Market Cap
Wght. Avg. Mkt Cap

S&P 500 Index

$ 1.3T

$ 19.6T

20.75

15.82

$ 66.3B

$ 139.5B

Beta

1.16

1.00

P/E Ratio

13.9x

19.4x

Sharpe Ratio

0.43

0.37

P/B Ratio

2.8x

2.5x

Max Drawdown

-42.43

-50.95

P/CF Ratio

9.7x

10.8x

Upside Capture

154.50

100.00

P/S Ratio

1.7x

1.8x

Downside Capture

103.24

100.00

Dividend Yield

2.4%

2.1%

Source: FactSet.

Index performance is not illustrative of Fund performance. Fund performance current to the most recent month end is available by
visiting vaneck.com or by calling 800.826.2333. Historical performance is not indicative of future results. Indexes are unmanaged
and are not securities in which an investment can be made.

DEFINITIONS: Standard Deviation is a historical measure of the variability of returns relative to the average annual return. A higher number indicates higher
overall volatility. Beta analyzes the market risk of a fund by showing how responsive the fund is to the market. The beta of the market is 1.00. Accordingly, a fund
with a 1.10 beta is expected to perform 10% better than the market in up markets and 10% worse in down markets. Usually the higher betas represent riskier
investments. Sharpe Ratio is a risk-adjusted measure that is calculated using standard deviation and excess return to determine reward per unit of risk. The higher
the sharpe ratio, the better the fund’s historical risk-adjusted performance. Max Drawdown measures the largest loss from peak to trough in a certain time period.
Upside Capture measures whether an index outperformed a calculation benchmark index in periods of market strength. A ratio over 100 indicates an index has
generally outperformed the calculation benchmark index during periods of positive returns for the calculation benchmark index. Downside Capture measures
whether an index outperformed a calculation benchmark index in periods of market weakness. A ratio of less than 100 indicates that an index has lost less than
its calculation benchmark index in periods of negative returns for the calculation benchmark index. Market Cap measures total value of shares outstanding. P/E
Ratio compares security price to earnings per share. P/B Ratio compares security price to its book value. P/CF Ratio compares security price to cash flow per
share. P/S Ratio compares security price to sales per share. Dividend Yield compares annual dividends per share to the security price. Weighted averages used
in index fundamental characteristics.
IMPORTANT DISCLOSURES: The Morningstar® Wide Moat Focus IndexSM was created and is maintained by Morningstar, Inc. Morningstar, Inc. does not sponsor,
endorse, issue, sell, or promote the Market Vectors Morningstar Wide Moat ETF and bears no liability with respect to that ETF or any security. Morningstar® is a
registered trademark of Morningstar, Inc. Morningstar Wide Moat Focus Index is a service mark of Morningstar, Inc.
Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in large, specified blocks
of shares called “creation units” and otherwise can be bought and sold only through exchange trading. Creation units are issued and redeemed principally in kind.
Shares may trade at a premium or discount to their NAV in the secondary market.

RISK CONSIDERATIONS: Investment in the Fund may be subject to risks which include, among others, fluctuations in value due to market and
economic conditions or factors relating to specific issuers. Medium-capitalization companies may be subject to elevated risks. The Fund’s assets
may be concentrated in a particular sector and may be subject to more risk than investments in a diverse group of sectors..
Investing involves substantial risk and high volatility, including possible loss of principal. An investor should consider the
investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a prospectus and summary
prospectus, which contains this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus and
summary prospectus carefully before investing.
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