MOAT®

Market Vectors® Morningstar Wide Moat ETF

Wide Moat Investing: A Look at Batting Average
Batting average is a measure of outperformance versus a benchmark. As in baseball where it measures the percentage of a player’s hits to at bats,
batting average, when applied to investing, indicates how often an investment strategy has outperformed a benchmark through various periods
over time.
The Morningstar® Wide Moat Focus IndexSM features an impressive batting average measured against the S&P 500® Index, particularly over longterm holding periods.

Batting Average: Morningstar® Wide Moat Focus IndexSM vs. S&P 500 Index
Monthly Frequency: 3/2007 - 12/2015

100%

91%
83%

Batting Average

80%
56%

60%

60%

48%
40%

20%

0%

Total Periods
Total Outperformed
Batting Average

1 Month Rolling
Periods

6 Month Rolling
Periods

1 Year Rolling
Periods

3 Year Rolling
Periods

5 Year Rolling
Periods

106

101

95

71

47

51

57

57

59

43

48%

56%

60%

83%

91%

Source: Morningstar; FactSet
Index performance is not illustrative of Fund performance. Fund performance current to the most recent month end is available by visiting vaneck.com
or by calling 800.826.2333. Historical performance is not indicative of future results. Current data may differ from data quoted. Indexes are unmanaged
and are not securities in which an investment can be made. Index returns assume that dividends have been reinvested.
Batting Average is measured by dividing the number of periods a portfolio or investment strategy outperforms a benchmark by the total number of periods.
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Market Vectors Morningstar Wide Moat ETF seeks to replicate as closely as possible, before fees and expenses, the
price and yield performance of the Morningstar® Wide Moat Focus IndexSM.

IMPORTANT DISCLOSURES: Morningstar Wide Moat Focus Index is a rules-based, equal-weighted index that is intended to offer exposure to companies that have
sustainable competitive advantages according to Morningstar analysts. S&P 500 Index consists of 500 widely held common stocks in the leading industries of the
U.S. economy.
The Morningstar® Wide Moat Focus IndexSM was created and is maintained by Morningstar, Inc. Morningstar, Inc. does not sponsor, endorse, issue, sell, or promote
the Market Vectors Morningstar Wide Moat ETF and bears no liability with respect to that ETF or any security. Morningstar® is a registered trademark of Morningstar,
Inc. Morningstar Wide Moat Focus Index is a service mark of Morningstar, Inc.
Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in large, specified blocks
of shares called “creation units” and otherwise can be bought and sold only through exchange trading. Creation units are issued and redeemed principally in kind.
Shares may trade at a premium or discount to their NAV in the secondary market.

RISK CONSIDERATIONS: Investment in the Fund may be subject to risks which include, among others, fluctuations in value due to market and
economic conditions or factors relating to specific issuers. Medium-capitalization companies may be subject to elevated risks. The Fund’s assets
may be concentrated in a particular sector and may be subject to more risk than investments in a diverse group of sectors..
Investing involves substantial risk and high volatility, including possible loss of principal. An investor should consider the
investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a prospectus and summary
prospectus, which contains this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus and
summary prospectus carefully before investing.
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