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MAR
RKET VECTOR
RS’ FRANCISS RODILOSSO
O ON FORD MOTOR’S R
RETURN TO IINVESTMEN
NT
GRA
ADE STATUSS
RK, (May 23,, 2012) – Yessterday brou
ught news thhat Moody’ss Investors SService had
NEW YOR
upgraded
d Ford Moto
or Company to investme
ent grade staatus, markingg the latest step in a
remarkab
ble turnarou
und for the company.
c
Th
his was the ssecond such
h upgrade to Ford’s debtt in
as many months, folllowing a sim
milar move byy Fitch in Appril. On the h
heels of this news, Markket
Vectors’ internationaal high‐yield corporate debt
d
portfoliio manager FFran Rodilossso today
commented on the news
n
surrounding Ford and
a how thiss situation h
highlights thee opportunitties
that mayy exist in the segment off the high‐yie
eld corporatte bond univverse known as “Fallen
Angels.” Fallen Ange
el is a term used
u
to referr to below innvestment‐ggrade corporrate bonds th
hat
were rate
ed investme
ent grade at the time of issuance.
“EExpectationss have been high that a second majoor credit ratting agency w
would follow
w suit
and upgrrade Ford’s debt,
d
followiing the decission by Fitchh, so yesterd
day’s news iss one more w
way
in which the compan
ny is being re
ecognized fo
or having impproved its operating ressults while
ding a strongg cash positio
on and loweering its net d
debt,” said R
Rodilosso.
simultaneously build
“While co
oncerns rem
main, particularly with re
egard to the company’s pension liab
bilities, Ford
nonethelless stands as
a an excelle
ent example of a ‘Fallen Angel’ regaiining its inveestment grad
de
status.”
Until
U
yesterdaay, Ford wass one of the larger namees in the Falllen Angel segment of the
corporate high‐yield bond marke
et, which currrently accounts for app
proximately 15 percent o
of
the U.S. dollar
d
denom
minated high
h‐yield bond
d universe.
“W
We believe Ford
F
is certaainly not alon
ne in being w
well‐position
ned to shed its Fallen An
ngel
status, ass many issue
ers in this category still retain
r
the caapital structu
ure that theyy had in placce
when the
ey first earne
ed investme
ent grade staatus,” continnued Mr. Rod
dilosso. “Th
hat, combineed
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with other positive factors, could potentially make certain Fallen Angels more likely to be
upgraded in the future.”
Mr. Rodilosso joined the Market Vectors team earlier this year bringing with him more
than 20 years of senior level experience in emerging market, high‐yield debt research and
portfolio management.
Mr. Rodilosso currently co‐manages three Market Vectors high‐yield corporate bond
ETFs, Fallen Angel High Yield Bond ETF (NYSE Arca: ANGL), International High Yield Bond ETF
(NYSE Arca: IHY) and the most recent addition to this fund family, Emerging Markets High Yield
Bond ETF (NYSE Arca: HYEM).
###
Van Eck Associates Corporation does not provide tax, legal or accounting advice. Investors should
discuss their individual circumstances with appropriate professionals before making any decisions. This
information should not be construed as sales or marketing material or an offer or solicitation for the
purchase or sale of any financial instrument, product or service.
Please note that the information herein represents the opinion of the author and these opinions may
change at any time and from time to time. Not intended to be a forecast of future events, a guarantee
of future results or investment advice. Current market conditions may not continue. Non‐Van Eck Global
proprietary information contained herein has been obtained from sources believed to be reliable, but
not guaranteed.
###
About Market Vectors ETFs
Market Vectors exchange‐traded products have been offered since 2006 and span many asset classes,
including equities, fixed income (municipal and international bonds) and currency markets. The Market
Vectors family currently totals $25.1 billion in assets under management, making it the fifth largest ETP
family in the U.S. and eighth largest worldwide as of March 31, 2012.
Market Vectors ETFs are distributed by Van Eck Global. Founded in 1955, Van Eck Global was among the
first U.S. money managers helping investors achieve greater diversification through global investing.
Today, the firm continues this tradition by offering innovative, actively managed investment choices in
hard assets, emerging markets, precious metals including gold, and other alternative asset classes. Van
Eck Global has offices around the world and manages approximately $34.8 billion in investor assets as of
March 31, 2012.
###
There are risks involved with investing in ETFs, including possible loss of money. Shares are not actively
managed and are subject to risks similar to those of stocks, including those regarding short selling and
margin maintenance requirements. Ordinary brokerage commissions apply. Debt securities carry
interest rate and credit risk. Interest rate risk refers to the risk that bond prices generally fall as interest
rates rise and vice versa. Credit risk is the risk of loss on an investment due to the deterioration of an
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issuer's financial health. The Funds' underlying securities may be subject to call risk, which may result in
the Funds having to reinvest the proceeds at lower interest rates, resulting in a decline in the Funds'
income.
The Funds, as they invest in high yield securities, may also be subject to a greater risk of loss of income
and principal than higher rated securities. The prices of high yield securities are likely to be more
sensitive to adverse economic changes or individual issuer developments than higher rated securities.
The secondary market for high yield securities may be less liquid than the market for higher quality
securities and, as such, may have an adverse effect of market prices of certain securities. As the Fund
may invest in securities denominated in foreign currencies and some of the income received by the Fund
will be in foreign currency, changes in currency exchange rates may negatively impact the Fund’s return.
Investments in emerging markets securities are subject to elevated risks which include, among others,
expropriation, confiscatory taxation, issues with repatriation of investment income, limitations of
foreign ownership, political instability, armed conflict and social instability. Investors should be willing to
accept a high degree of volatility and the potential of significant loss. For a more complete description of
these and other risks, please refer to the Fund’s prospectus and summary prospectus. The Fund may
loan its securities, which may subject it to additional credit and counterparty risk.
The “net asset value” (NAV) of an ETF is determined at the close of each business day, and represents
the dollar value of one share of the ETF; it is calculated by taking the total assets of an ETF subtracting
total liabilities, and dividing by the total number of shares outstanding. The NAV is not necessarily the
same as an ETF's intraday trading value. Investors should not expect to buy or sell shares at NAV. Total
returns are based upon closing “market price” (price) of the ETF on the dates listed.
Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through
certain authorized broker‐dealers in large, specified blocks of shares called “creation units” and
otherwise can be bought and sold only through exchange trading. Creation units are issued and
redeemed principally in kind. Shares may trade at a premium or discount to their NAV in the secondary
market.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and
bond funds will decrease in value as interest rates rise. An investor should consider the investment
objective, risks, charges and expenses of the Fund carefully before investing. To obtain a prospectus
and summary prospectus, which contain this and other information, call 888.MKT.VCTR or visit
vaneck.com/etf. Please read the prospectus and summary prospectus carefully before investing.
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