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Source: Factset and Bloomberg. As of December 31, 2014. 

These charts are for illustrative purposes only. An index’s yield is not illustrative of a Fund’s performance. Past performance is no guarantee of future results. Indices are unmanaged and are not 
securities in which investments can be made. You cannot invest in an index. Yield to Maturity is the annualized return on a bond held to maturity. Dim sum bonds are bonds issued outside of China 
but denominated in Chinese renminbi, rather than the local currency. BofA Merrill Lynch China Corporate Index (“Onshore Coporate Bonds”) tracks the performance of investment grade denominated 
corporate debt issued in the Chinese domestic bond market. BofA Merrill Lynch China Government Index (“Onshore Government Bonds”) tracks the performance of renminbi denominated sovereign 
debt publicly issued by Chinese government. BofA Merrill Lynch Dim Sum Corporate Index (“Offshore Corporates Bonds”) tracks the performance of publicly offshore issued renminbi (“CNH”) 
denominated corporate debt. BofA Merrill Lynch Dim Sum Government Index (“Offshore Government Bonds”) tracks the performance of publicly offshore issued renminbi (“CNH”) denominated 
government debt.

Historically China’s onshore bonds have generally offered higher yields compared to offshore Dim Sum bonds. 

China’s Onshore Bonds Have Offered Attractive Yield Levels

Chinese Onshore Corporate and Offshore Corporate Yields Chinese Onshore Government and Offshore Government Bond Yields 

Onshore Government Bonds

Offshore Government Bonds

Onshore Corporate Bonds

Offshore Corporate Bonds



EMMCAP (03/09)

Market Vectors ChinaAMC China Bond ETF (CBON): An investment in the Fund may be subject to risk which include, among 
others, risk of investing in RMB bonds, credit risk, interest rate risk, sovereign and quasi-sovereign defaults, adviser and sub-adviser 
risk, non-diversification risk, risks associated with non-investment grade securities and risk of the RQFII regime, all of which may 
adversely affect the Fund. Investments in mainland China may be subject to local customs, duties and rights of ownership, which 
might change at any time should policy makers deem them in China’s best interest. As the Fund invests in securities denominated 
in Chinese Renminbi, changes in currency exchange rates may negatively impact the Fund’s return. Foreign and emerging markets 
investments are subject to risks, which include changes in economic and political conditions, foreign currency fluctuations, changes 
in foreign regulations, changes in currency exchange rates, unstable governments, and limited trading capacity which may make 
these investments volatile in price or difficult to trade. The Fund’s assets may be concentrated in a particular sector and may be 
subject to more risk than investments in a diverse group of sectors. 

Market Vectors ChinaAMC A-Share ETF (PEK): The Fund may gain exposure to the China A-Share market by directly investing in 
China A-Shares and investing in swaps that are linked to the performance of China A-Shares. An investment in the Fund involves a 
significant degree of risk, including, but not limited to, the Adviser’s and Sub-adviser’s ability to manage the Fund, which depends 
upon the availability of China A-Shares and the willingness of swap counterparties to engage in swaps linked to the performance 
of China A-shares. The Fund may invest in swaps and derivatives which entail certain risks, including limited availability of swaps, 
counterparty risk, liquidity risk, risks of A-shares and the RQFII system, tax risk (including short-term capital gains and/or ordinary 
income), and currency risk. The Fund may also invest in shares of other funds and absorb duplicate levels of fees with respect to 
these investments.

The Fund is subject to elevated risks associated with investments in securities of Chinese securities, including A-Shares, which 
include, among others, political and economic instability, inflation, confiscatory taxation, nationalization, and expropriation, market 
volatility, less reliable financial information, differences in accounting, auditing, and financial standards and requirements, and 
uncertainty of implementation of Chinese law. In addition, the Fund is also subject to liquidity and valuation risks, currency risk, 
non-diversification risk, and other risks associated with foreign and emerging markets investments.

Market Vectors ChinaAMC SME-ChiNext ETF (CNXT): This Fund is subject to risks which include, among others, those associated 
with investments in Chinese securities, particularly A-Shares, adviser and sub-adviser risk, risk of the RQFII regime, political 
and economic instability, inflation, confiscatory taxation, nationalization, expropriation, and market volatility, all of which may 
adversely affect the Fund. Foreign and emerging markets investments are subject to risks, which include changes in economic and 
political conditions, foreign currency fluctuations, changes in foreign regulations, changes in currency exchange rates, unstable 
governments, and limited trading capacity which may make these investments volatile in price or difficult to trade. Small and 
medium-capitalization companies may be subject to elevated risks. The Fund’s assets may be concentrated in a particular sector 
and may be subject to more risk than investments in a diverse group of sectors.

Fund shares are not individually redeemable and will be issued and redeemed at their Net Asset Value (NAV) only through certain 
authorized broker-dealers in large, specified blocks of shares called creation units and otherwise can be bought and sold only 
through exchange trading. Creation units are issued and redeemed principally in kind. Shares may trade at a premium or discount 
to their NAV in the secondary market.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will 
decrease in value as interest rates rise. An investor should consider the investment objective, risks, charges and expenses 
of the Fund carefully before investing. To obtain a prospectus and summary prospectus, which contains this and other 
information, call 888.MKT.VCTR or visit marketvectorsetfs.com. Please read the prospectus and summary prospectus 
carefully before investing. 

Non-Van Eck Global proprietary information contained herein has been obtained from sources believed to be reliable, but not 
guaranteed.  No part of this material may be reproduced in any form, or referred to in any other publication, without express written 
permission of Van Eck Global. ©2015, Van Eck Global.       

ABOUT MARKET VECTORS ETFS

Market Vectors exchange-traded products have 
been offered since 2006 and span many asset 
classes, including domestic and international 
equities, fixed income (municipal and 
international bonds), and currency markets. 
The Market Vectors family is one of the largest 
providers of ETFs in the U.S. and worldwide.

Interested in including China-focused 
investments in your asset allocation strategy? 
Market Vectors offers the following exchange-
traded funds:

- Market Vectors ChinaAMC                          
  China Bond ETF (CBON)

- Market Vectors ChinaAMC  
  A-Share ETF (PEK)

- Market Vectors ChinaAMC  
  SME-ChiNext ETF (CNXT)

In addition to its considerable experience 
in passively managed Market Vectors ETFs, 
Van Eck Global has an extensive history in 
actively managed mutual funds focused on the 
emerging markets universe. 

To learn more about Van Eck Global’s emerging 
markets capabilities and full product offerings, 
visit www.MarketVectorsETFs.com. 
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