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Notice to Investors of the Fund 10 September 2020

Dear Investor

VanEck Asset Management B.V., a VanEck group company, which has its registered office at Barbara
Strozzilaan 310, 1083 HN Amsterdam, the Netherlands, is appointed by VanEck Investments Limited, the
manager of the Company, as the new investment manager of the Funds in place of the current
investment manager of the Funds, Van Eck Associates Corporation. This change is effective as of 9
October 2020.

VanEck Asset Management B.V. is an experienced investment manager of ETFs, established under
Dutch law, regulated by The Netherlands Authority for the Financial Markets (AFM) and supervised by the
Dutch Central Bank (DNB). Formed in 2008, VanEck Asset Management B.V. began trading in 2009 with
the listing of 5 ETFs on Euronext Amsterdam. The number of ETFs managed by VanEck Asset
Management B.V. has since increased to 14 with the value of assets under management as of 4
September 2020 at EUR 1,072,600,000. VanEck Asset Management B.V. is approved by the Central
Bank of Ireland to act as an investment manager to Irish domiciled funds. It was acquired by the VanEck
group in June 2018.

The change in investment manager will be reflected in a revised supplements for each of the Funds.
Copies of the revised supplements are available on the website of the Company at www.vaneck.com, and
may be obtained on request, free of charge, at the registered office of the Company or at the offices of
the Administrator.

There will be no change in the investment objective, policies, restrictions or other features of the Funds as
a result of this appointment.

If you have any queries or require any further information in relation to the above please contact your
usual VanEck contact or consult with your professional adviser.
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The prospectus, the Key Investor Information Document, the Articles of Association, the annual and semi-

annual reports as well as — as soon as available - a version of the prospectus showing all amendments
made are available free of charge at the Swiss representative.

Representative in Switzerland:
FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, 8008 Zirich

Paying Agent in Switzerland:
Helvetische Bank AG, Seefeldstrasse 215, 8008 Ziirich
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