
Statement on Principal Adverse Impacts of investment decisions on sustainability factors

Financial market participant VanEck Asset Management B.V. (LEI: 724500XJ1KZW847HI811) 

Resumen
VanEck Asset Management B.V. («VanEck») (LEI 724500XJ1KZW847HI811) considera las principales incidencias adversas de sus decisiones de inversión sobre los  
factores de sostenibilidad. La presente declaración es la declaración consolidada sobre las principales incidencias adversas en los factores de sostenibilidad de VanEck Asset 
Management B.V. (VanEck UCITS ETFs plc., VanEck ICAV y VanEck ETFs N.V.).  
La presente declaración relativa a las principales incidencias adversas sobre los factores de sostenibilidad abarca el período de referencia del 1 de enero de 2025 al 31 de  
diciembre de 2025. 
VanEck considera las incidencias adversas sobre los factores de sostenibilidad para sus OICVM de gestión pasiva («ETF») y sus OICVM de gestión activa1 («Fondos 
activos»). Las decisiones de inversión pueden afectar al mundo y viceversa. Invertir en empresas y gobiernos puede tener un efecto positivo en el medio ambiente y la  
sociedad, pero también puede afectar negativamente a los factores de sostenibilidad. La legislación europea exige a los participantes en los mercados financieros, como  
VanEck, que revelen si tienen en cuenta las principales incidencias adversas, tal y como se definen en la legislación europea, de las decisiones de inversión sobre los factores 
de sostenibilidad. Los factores de sostenibilidad se definen en la legislación como asuntos medioambientales, sociales, de lucha contra el soborno y laborales, relativos al  
respeto de los derechos humanos y a la lucha contra la corrupción. VanEck tiene en cuenta 14 incidencias adversas de las decisiones de inversión sobre los factores de  
sostenibilidad para las empresas y 2 indicadores para la inversión en entidades soberanas y supranacionales. Las incidencias adversas consideradas son las siguientes: 
Empresas
Emisiones de gases de efecto invernadero (GEI)
 Emisiones de GEI
 Huella de carbono
 Intensidad de GEI de las empresas en las que se invierte
 Exposición frente a empresas activas en el sector de los combustibles fósiles
 Proporción de producción y consumo de energía no renovable
 Intensidad de consumo de energía por sector de alto impacto climático
Biodiversidad
 Actividades que afectan negativamente a zonas sensibles en cuanto a la biodiversidad
Agua
 Emisiones al agua

1 The VanEck Emerging Markets Equity UCITS Fund was liquidated in December 2025. Data relating to the Fund has been included in the calculation and reporting of relevant indicators up 
to the date of its liquidation.
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Residuos
 Ratio de residuos peligrosos y residuos radiactivos
Asuntos sociales y laborales
 Infracciones de los principios del Pacto Mundial de las Naciones Unidas y de las Líneas Directrices de la Organización de Cooperación y Desarrollo Económicos  

(OCDE) para Empresas Multinacionales
 Ausencia de procesos y mecanismos de cumplimiento para realizar un seguimiento del cumplimiento de los principios del Pacto Mundial de las Naciones Unidas y de 

las Líneas Directrices de la OCDE para Empresas Multinacionales
 Brecha salarial entre hombres y mujeres, sin ajustar
 Diversidad de género de la junta directiva
 Exposición a armas controvertidas (minas antipersonas, municiones en racimo, armas químicas y armas biológicas)
Entidades soberanas y supranacionales
 Intensidad de GEI
 Países receptores de la inversión sujetos a infracciones sociales
Indicadores adicionales de las principales incidencias adversas sobre los factores de sostenibilidad:
 Especies naturales y zonas protegidas
 Casos de adopción de medidas insuficientes para afrontar el incumplimiento de las normas de lucha contra la corrupción y el soborno
El enfoque y la medida en que se consideran las principales incidencias adversas específicas varían según el fondo. En la información que figura a continuación se describen 
con mayor detalle para cada una de las principales incidencias adversas consideradas. 

Summary
VanEck Asset Management B.V. (“VanEck”) (LEI 724500XJ1KZW847HI811) considers principal adverse impacts of its investment decisions on sustainability factors. The 
present statement is the consolidated statement on principal adverse impacts on sustainability factors of VanEck Asset Management B.V. (VanEck UCITS ETFs plc.,  
VanEck ICAV and VanEck ETFs N.V.).  
This statement on principal adverse impacts on sustainability factors covers the reference period from 1 January 2025 to 31 December 2025. 

VanEck considers adverse impacts on sustainability factors for VanEck’s passively managed UCITS (“ETFs”) and VanEck’s actively managed UCITS2 (“Active Funds”).

Investment decisions can impact the world and vice versa. Investing in companies and governments can positively impact the environment and society, however, it may also 
have negative impacts on sustainability factors. 

European legislation requires financial market participants such as VanEck to disclose whether they take into account principal adverse impacts as defined in European  
legislation of investment decisions on sustainability factors. Sustainability factors are defined in the legislation as environmental, social, anti-bribery and employee matters, 
respect for human rights, and anti-corruption. 14 adverse impacts of investment decisions on sustainability factors are considered by VanEck for companies and 2 indicators 

2 El VanEck Emerging Markets Equity UCITS Fund fue liquidado en diciembre de 2025. Los datos relativos al Fondo se han incluido en el cálculo y presentación de informes de los 
indicadores relevantes hasta la fecha de su liquidación.
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are considered for the investment in sovereigns and supranationals. The considered adverse impacts are as follows:  

Companies
Greenhouse gas emissions

 GHG emissions
 Carbon footprint
 GHG intensity of investee companies
 Exposure to companies active in the fossil fuel sector
 Share of non-renewable energy consumption and production
 Energy consumption intensity per high impact climate sector

Biodiversity
 Activities negatively affecting biodiversity-sensitive areas

Water
 Emissions to water

Waste
 Hazardous waste and radioactive waste ratio

Social and employee matters
 Violations of UN Global Compact principles and Organisation for Economic Cooperation and Development (OECD) Guidelines for Multinational Enterprises
 Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact principles and OECD Guidelines for Multinational Enterprises
 Unadjusted gender pay gap 
 Board gender diversity 
 Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and biological weapons)

Sovereigns and Supranationals
 GHG intensity
 Investee countries subject to social violations

Additional indicators for principal adverse impacts on sustainability factors:
 Natural species and protected areas
 Cases of insufficient action taken to address breaches of standards of anti-corruption and anti-bribery 

The approach and extent to which specific principal adverse impacts are considered differs per fund. In the information below, this is further described for each of the  
considered principal adverse impacts.
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Description of the principal adverse impacts on sustainability factors
The principal adverse impacts considered for VanEck’s ETFs and Active Funds are described in the table below. Each principal adverse impact is defined as an indicator, 
and the corresponding metric is included. In addition, an explanation is given for the applicability of the indicator and which activities are undertaken and planned to  
address the adverse impacts. In general, funds can be distinguished by not having sustainability characteristics (Article 6), promoting environmental and/or social  
characteristics (Article 8), and having a sustainable investment objective (Article 9). Each year the table will be updated with the scores of the past year and its preceding 
year to demonstrate a historical comparison of the adverse impact of VanEck’s investments. 

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse sustainability indicator Metric Impact year 
2025

Impact year 
2024

Impact year 
2023

Impact year 
2022

Explanation Actions taken, and actions 
planned and targets set for the 

next reference period
Greenhouse gas 
emissions 

1. GHG emissions Scope 1 GHG 
emissions

523,267.12 378,848.00 304,466.98 264,305.38 2022 Coverage: 92.12%
2023 Coverage: 93.47%
2024 Coverage: 96.13%
2025 Coverage: 95.75%

Integration of ESG criteria 
VanEck ETFs:  For certain SFDR 
Article  8  ETFs  and  all  SFDR 
Article 9 ETFs, VanEck focuses on 
integrating  ESG factors  into  both 
the  investment  process  and  the 
index methodology. This involves 
close  collaboration  with  index 
providers  to  establish  and  apply 
appropriate  rules  and  screening 
criteria.  The  inclusion  of  ESG 
characteristics  in  VanEck´s 
products  is  not  only  guided  by 
compliance  with  current  and 
applicable  regulations  but  also 
encompasses  additional 
considerations such as controversy 
screenings  and  revenue  filters; 
involvement  of  the  constituents 
with  controversial  weapons;  and 
compliance  with  UN  Global 
Compact and OECD principles.

Active  Funds:  For  the  SFDR 
Article 8 Active Funds, ESG factors 
are  actively  integrated  into  the 
Investment  Manager's  bottom-up, 

Scope 2 GHG 
emissions

238,258.24 197,411.85 140,393.31 118,607.78 2022 Coverage: 92.12%
2023 Coverage: 93.47%
2024 Coverage:
96.13%
2025 Coverage: 95.75%

Scope 3 GHG 
emissions

10,219,401.0
1

5,072,741.02 3,132,585.61 2,367,636.92 2022 Coverage: 92.12%
2023 Coverage: 93.47%
2024 Coverage: 96.13%
2025 Coverage: 95.75%

Total GHG 
emissions

10,980,926.3
7

5,649,000.87 3,577,445.91 2,750,550.07 2022 Coverage: 92.12%
2023 Coverage: 93.47%
2024 Coverage: 
96.13%
2025 Coverage: 95.75%

2. Carbon footprint Carbon footprint 539.43 572.27 598.21 546.10 2022 Coverage: 92.12%
2023 Coverage: 93.47%
2024 Coverage.
96.13%
2025 Coverage: 95.75%

3. GHG intensity 
of investee 
companies

GHG intensity of 
investee 
companies

1,373.47 1,412.40 1,594.89 2,000.78 2022 Coverage: 91.46%
2023 Coverage: 92.75%
2024 Coverage: 95.28%
2025 Coverage: 95.62%
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fundamental  investment  process, 
whereby investments are analyzed 
and monitored on their strategic and 
financial  merits  as  well  as  their 
ESG performance.

Voting 
For  all  equity  funds,  principal 
adverse impacts are considered as 
part  of  the  Glass  Lewis  policies, 
whereby  cast  votes  regard  the 
environment, energy efficiency, the 
use  of  renewable  energy  sources, 
enhancing  the  rights  of  workers, 
violation  of  international  human 
rights  standards,  gender  pay 
inequity and board diversity.

Engagement
VanEck ETFs: VanEck engaged a 
third-party  engagement  specialist, 
Glass  Lewis  Europe  Limited,  for 
the passive equity funds managed 
by  VanEck  Asset  Management 
B.V.  The  engagement  provider 
determines  the  engagement 
approach  in  accordance  with  its 
engagement policy and based on its 
engagements´ priorities.
Active  Funds:  Engagement  is 
integral to the Active Funds. During 
the  investment  period,  the 
Investment  Teams  engage  with 
management  and  raise 
sustainability issues relevant to that 
investment  and  industry.  The 
Investment  Teams  continue  to 
engage  with  and  monitor  the 
investments  throughout  the 
investment cycle.

Targets set for the next reference 

4. Exposure to 
companies 
active in the 
fossil fuel sector 

Share of 
investments in 
companies active 
in the fossil fuel 
sector 

6.2% 8.36% 9.25% 6.91% 2022 Coverage: 92.55%
2023 Coverage: 94.03%
2024 Coverage: 96.65%
2025 Coverage: 97.02% 

5. Share of non-
renewable 
energy 
consumption 
and production

Share of non-
renewable energy 
consumption and 
non-renewable 
energy 
production of 
investee 
companies from 
non-renewable 
energy sources 
compared to 
renewable energy 
sources, 
expressed as a 
percentage of 
total energy 
sources

Consumption 
– 47.92%

Production –
1.2%

Consumption 
– 47.96%

Production – 
1.19%

Consumption 
– 46.48%

Production – 
1.13%

Consumption 
– 48.52%

Production – 
0.88%

2022 Coverage 
(consumption): 58.58%
2022 Coverage 
(Production): 87.90%
2023 Coverage 
(consumption): 60.24%
2023 Coverage 
(Production): 87.20%
2024 Coverage 
(consumption): 
70.39%
2024 Coverage
(Production):
89.91%
2025 Coverage 
(consumption): 68.95%
2025 Coverage 
(Production): 91.95%

6. Energy 
consumption 
intensity per 
high impact 
climate sector 

Energy 
consumption in 
GWh per million 
EUR of revenue 
of investee 
companies, per 
high impact 
climate sector

Agriculture, 
Forestry & 
Fishing - 
0.00; 

Mining and 
Quarrying – 
0.36;

Manufacturin
g – 0.06; 

Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply – 
0.03; 

Agriculture, 
Forestry & 
Fishing - 0.00; 

Mining and 
Quarrying – 
0.47;

Manufacturin
g – 6.52; 

Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply – 0.02; 

Water Supply, 
Sewerage, 

Agriculture, 
Forestry & 
Fishing - 0.00; 

Mining and 
Quarrying – 
0.24;

Manufacturing 
– 2.22; 

Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply – 0.02; 

Water Supply, 
Sewerage, 

Agriculture, 
Forestry & 
Fishing - 0.00; 

Mining and 
Quarrying – 
0.05;

Manufacturing 
- 0.08; 

Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply – 0.03; 

Water Supply, 
Sewerage, 

2022 Coverage: 
Agriculture, Forestry & 
Fishing - 0.03% 
(81.29% Applicable); 
Mining and Quarrying – 
3.92% (13.65% 
Applicable);
Manufacturing – 
25.98% (81.05% 
Applicable); 
Electricity, Gas, Steam 
and Air Conditioning 
Supply – 0.55% (58.3% 
Applicable); 
Water Supply, 
Sewerage, Waste 
Management and 
Remediation Activities 
– 0.05% (36.27% 
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Water 
Supply, 
Sewerage, 
Waste 
Management 
and 
Remediation 
Activities – 
0.00; 

Construction 
- 0.00; 

Wholesale 
and Retail 
Trade; Repair 
of Motor 
Vehicles and 
Motorcycles - 
0.00; 

Transportatio
n and Storage 
– 0.01; 

Real Estate 
Activities - 
0.01

Waste 
Management 
and 
Remediation 
Activities – 
0.00; 

Construction - 
0.00; 

Wholesale and 
Retail Trade; 
Repair of 
Motor 
Vehicles and 
Motorcycles - 
0.01; 

Transportation 
and Storage – 
0.01; 

Real Estate 
Activities - 
0.02

Waste 
Management 
and 
Remediation 
Activities – 
0.00; 

Construction - 
0.00; 

Wholesale and 
Retail Trade; 
Repair of 
Motor 
Vehicles and 
Motorcycles - 
0.00; 

Transportation 
and Storage – 
0.01; 

Real Estate 
Activities - 
0.01

Waste 
Management 
and 
Remediation 
Activities – 
0.00; 

Construction - 
0.00; 

Wholesale and 
Retail Trade; 
Repair of 
Motor 
Vehicles and 
Motorcycles - 
0.00; 

Transportation 
and Storage – 
0.01; 

Real Estate 
Activities - 
0.00

Applicable); 
Construction - 0.00% 
(2% Applicable); 
Wholesale and Retail 
Trade; Repair of Motor 
Vehicles and 
Motorcycles - 1.14% 
(44.55% Applicable); 
Transportation and 
Storage – 0.7% (81.75% 
Applicable); 
Real Estate Activities - 
0.19% (2.81% 
Applicable)

2023 Coverage: 
Agriculture, Forestry & 
Fishing - 0.04% 
(99.25% Applicable); 
Mining and Quarrying – 
9.7% (34.11% 
Applicable);
Manufacturing – 
29.69% (85.58% 
Applicable); 
Electricity, Gas, Steam 
and Air Conditioning 
Supply – 0.6% (72.02% 
Applicable); 
Water Supply, 
Sewerage, Waste 
Management and 
Remediation Activities 
– 0.09% (41.74% 
Applicable); 
Construction - 0.03% 
(26.41% Applicable); 
Wholesale and Retail 
Trade; Repair of Motor 
Vehicles and 
Motorcycles - 1.29% 
(44.26% Applicable); 

period: VanEck does not set entity 
or  product-level  targets  for  the 
funds  managed.  Accordingly,  the 
investment strategies do not seek to 
achieve  specific  environmental 
and/or social outcomes.

. 
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Transportation and 
Storage – 0.61% 
(80.83% Applicable); 
Real Estate Activities – 
1.03% (23.08% 
Applicable)

2024 Coverage: 
Agriculture, Forestry & 
Fishing - 0.04% 
(97.91% Applicable); 
Mining and Quarrying – 
22.22% (86.97% 
Applicable);
Manufacturing – 
37.15% (91.94% 
Applicable); 
Electricity, Gas, Steam 
and Air Conditioning 
Supply – 0.65% 
(84.56% Applicable); 
Water Supply, 
Sewerage, Waste 
Management and 
Remediation Activities 
– 0.09% (53.37% 
Applicable); 
Construction - 0.21% 
(86.45% Applicable); 
Wholesale and Retail 
Trade; Repair of Motor 
Vehicles and 
Motorcycles - 1.34% 
(77.52% Applicable); 
Transportation and 
Storage – 0.64% 
(90.55% Applicable); 
Real Estate Activities - 
2.78% (84.12% 
Applicable)

2025 Coverage: 
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Agriculture, Forestry & 
Fishing - 91.95% 
(100% Applicable); 
Mining and Quarrying – 
0.03% (92.92% 
Applicable);
Manufacturing – 
18.35% (83.3% 
Applicable); 
Electricity, Gas, Steam 
and Air Conditioning 
Supply – 37.16% 
(83.76% Applicable); 
Water Supply, 
Sewerage, Waste 
Management and 
Remediation Activities 
– 1.04% (89.66% 
Applicable); 
Construction - 0.1% 
(84.74% Applicable); 
Wholesale and Retail 
Trade; Repair of Motor 
Vehicles and 
Motorcycles - 0.4% 
(70.39% Applicable); 
Transportation and 
Storage – 0.48% 
(82.56% Applicable); 
Real Estate Activities - 
0.01 (1.43% 
Applicable)

Biodiversity 7. Activities 
negatively 
affecting 
biodiversity-
sensitive areas

Share of 
investments in 
investee 
companies with 
sites/operations 
located in or near 
to biodiversity-
sensitive areas 
where activities 
of those investee 

0.56% 0.75% 0.50% 0.04% 2022 Coverage: 92.6%
2023 Coverage: 94.05%
2024 Coverage: 96.70%

2025 Coverage: 96.9%
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companies 
negatively affect 
those areas

Water 8. Emissions to 
water

Tonnes of 
emissions to 
water generated 
by investee 
companies per 
million EUR 
invested, 
expressed as a 
weighted average

0.00 0.00 0.00 0.00 2022 Coverage: 2.85%
Applicable Coverage – 
15.14%

2023 Coverage: 2.4%
Applicable Coverage – 
11.97%

2024 Coverage: 1.51%
Applicable Coverage – 
6.54%

2025 Coverage: 1.51% 
Applicable Coverage – 
10.65%

Waste 9. Hazardous 
waste and 
radioactive 
waste ratio

Tonnes of 
hazardous waste 
and radioactive 
waste generated 
by investee 
companies per 
million EUR 
invested, 
expressed as a 
weighted average

75.12 63.86 409.11 524.54 2022 Coverage: 24.88%
Applicable Coverage – 
54.56%

2023 Coverage: 31.42%
Applicable Coverage – 
58.55%

2024 Coverage: 60.81%
Applicable Coverage – 
84.94%

2025 Coverage: 57.41% 
Applicable Coverage – 
79.37%

INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Social and 
employee matters

10. Violations of 
UN Global 
Compact 
principles and 
Organisation for 
Economic 

Share of 
investments in 
investee 
companies that 
have been 
involved in 

0.77% 2.39% 2.56% 1.85% 2022 Coverage: 92.60%

2023 Coverage: 94.05%

2024 Coverage: 96.70%

Please refer to the section above.
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Cooperation and 
Development 
(OECD) 
Guidelines for 
Multinational 
Enterprises 

violations of the 
UNGC principles 
or OECD 
Guidelines for 
Multinational 
Enterprises

2025 Coverage: 96.9%

11. Lack of 
processes and 
compliance 
mechanisms to 
monitor 
compliance with 
UN Global 
Compact 
principles and 
OECD 
Guidelines for 
Multinational 
Enterprises

Share of 
investments in 
investee 
companies 
without policies 
to monitor 
compliance with 
the UNGC 
principles or 
OECD 
Guidelines for 
Multinational 
Enterprises or 
grievance 
/complaints 
handling 
mechanisms to 
address violations 
of the UNGC 
principles or 
OECD 
Guidelines for 
Multinational 
Enterprises

16.25% 19.70% 21.44% 26.56% 2022 Coverage: 88.22%

2023 Coverage: 91.74%

2024 Coverage: 94.73%

2025 Coverage: 94.01%

12. Unadjusted 
gender pay gap

Average 
unadjusted 
gender pay gap of 
investee 
companies

1.59% 0.83% 0.36% 0.09% 2022 Coverage: 1.66%

2023 Coverage: 8.49%

2024 Coverage: 12.04%

2025 Coverage: 19.88%

.

13. Board gender 
diversity

Average ratio of 
female to male 
board members in 
investee 

32.59% 31.63% 25.38% 12.17% 2022 Coverage: 37.36%

2023 Coverage: 75.29%
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companies, 
expressed as a 
percentage of all 
board members

2024 Coverage: 91.86%

2025 Coverage: 95.67%

14. Exposure to 
controversial 
weapons (anti-
personnel 
mines, cluster 
munitions, 
chemical 
weapons and 
biological 
weapons)

Share of 
investments in 
investee 
companies 
involved in the 
manufacture or 
selling of 
controversial 
weapons

0.00% 0.00% 0.00% 0.00% 2022 Coverage: 92.72%

2023 Coverage: 94.09%

2024 Coverage: 96.77%

2025 Coverage: 97.08%

INDICATORS APPLICABLE TO INVESTMENTS IN SOVEREIGNS AND SUPRANATIONALS

Adverse sustainability indicator Metric Impact 
previous 
year 2025

Impact 
previous year 

2024

Impact 
previous year 

2023

Impact year 
2022

Explanation Actions  taken,  and  actions 
planned and targets  set  for  the 
next reference period

Environmental 15. GHG intensity GHG intensity of 
investee countries

5.09 10.31 19.46 17.68 2022 Coverage: 5.42%

2023 Coverage: 4,67%

2024 Coverage: 2.70%

2025 Coverage: 1.65%

For the limited amount of sovereign 
bond ETFs which are classified as 
Article  8  and  the  bond  strategy 
under  the  Active  Funds,  data 
relating  to  the  environmental  and 
social factors is used in assessment 
of sovereigns.

Targets set for the next reference 
period: VanEck does not set entity 
or  product-level  targets  for  the 
funds  managed.  Accordingly,  the 
investment strategies do not seek to 

Social 16. Investee 
countries subject 
to social 
violations

Number of 
investee countries 
subject to social 
violations 
(absolute number 
and relative 

1.01% 1.49% 2.69% 2.68% 2022 Coverage: 5.45%

2023 Coverage: 4.67%

2024 Coverage: 2.70%
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number divided 
by all investee 
countries), as 
referred to in 
international 
treaties and 
conventions, 
United Nations 
principles and, 
where applicable, 
national law

2025 Coverage: 1.65%
achieve  specific  environmental 
and/or social outcomes.

INDICATORS APPLICABLE TO INVESTMENTS IN REAL ESTATE ASSETS

Adverse sustainability indicator Metric Impact 
previous 
year 2025

Impact 
previous year 
2024

Impact 
previous year 
2023

Impact year 
2022

Explanation Actions  taken,  and  actions 
planned and targets  set  for  the 
next reference period

Fossil fuels 17. Exposure to 
fossil fuels 
through real 
estate assets

Share of 
investments in 
real estate assets 
involved in the 
extraction, 
storage, transport 
or manufacture of 
fossil fuels

N/A N/A N/A N/A N/A N/A as there are no investments in 
direct real estate. 

Energy efficiency 18. Exposure to 
energy-
inefficient real 
estate assets

Share of 
investments in 
energy-inefficient 
real estate assets

N/A N/A N/A N/A N/A

Additional climate and other environment-related indicators 
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CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Adverse sustainability indicator Metric Impact 
previous 
year 2025

Impact 
previous year 
2024

Impact 
previous year 
2023

Impact year 
2022

Explanation Actions  taken,  and  actions 
planned and targets  set  for  the 
next reference period

Water, waste and 
material emissions

Natural species and 
protected areas

Share of 
investments in 
investee 
companies 
whose operations 
affect threatened 
species

0.99% 0.87% 0.94% 0.68% 2022 Coverage: 92.60%

2023 Coverage: 94.05%

2024 Coverage: 96.70%

2025 Coverage: 96.9%

Certain  funds  consider  the 
biodiversity  controversy  indicator 
in the selection process. 

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters 

SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Adverse sustainability indicator Metric Impact 
year 2025

Impact year 
2024

Impact year 
2023

Impact 
year 2022

Explanation Actions taken, and actions planned 
and targets set for the next 
reference period

Anti-corruption and 
anti-bribery

Cases of insufficient 
action taken to 
address breaches of 
standards of anti-
corruption and anti-
bribery

Share of 
investments in 
investee companies 
with identified 
insufficiencies in 
actions taken to 
address breaches in 
procedures and 
standards of anti-
corruption and anti-
bribery

0.16% 0.04% 0.07% 0.00% 2022 Coverage: 
92.60%
2023 Coverage: 
94.05%
2024 Coverage: 
96.70%
2025 Coverage: 
96.9%

Certain funds consider corruption and 
bribery controversy indicators in the 
selection process. 

Description of policies to identify and prioritise principal adverse impacts on sustainability factors
The Responsible Investment Policy describes VanEck’s philosophy in considering environmental, social, and governance (“ESG”) factors in its investment processes. The 
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Responsible Investment Policy has been approved by the board on 2 November 2022 and is revised when necessary. This can be found here. In addition to the Responsible 
Investment Policy, a tailored approach is determined for the ETFs and Active Funds which VanEck manages. In the construction of the funds’ investment policies, the  
consideration of principal adverse impacts for each fund is determined. The fund’s specific approach is described in the fund documentation, which is approved by the 
board at the moment of the fund’s creation and in the case of fund documentation amendments. 

Allocation of responsibility for implementation
The responsibility for the implementation of policies within organisational strategies and procedures is allocated to the European ESG Committee, which assists with the 
integration and implementation of sustainability legislation, ESG strategies and sustainability characteristics. The measurement, analysis and consideration of principal  
adverse impacts on sustainability factors is one of the recurring responsibilities of the European ESG Committee. The way in which adverse impacts are considered, and 
the Responsible Investment Policy is implemented differs between the types of funds and investment approaches. The majority of VanEck´s investment funds have a 
passive investment strategy, whereby an index is followed. For certain indices that VanEck ETFs replicate, certain principal adverse impacts on sustainability factors are 
directly considered in the construction of the index. Additionally, for the Active Funds, certain adverse impacts are considered as part of the investment process and can be 
addressed by means of engagement, which is executed by the active investment teams.

The methodologies to select the indicators 
VanEck considers sustainability impacts to be principal when the potential negative effect is significant or likely to materialize. The principal adverse sustainability  
impacts addressed by VanEck ETFs can be regarded as the most controversial subjects, which from an environmental, social and governance perspective are relevant for 
investing in companies. The main sustainability factors are environmental matters such as greenhouse gas emissions, biodiversity, and compliance with labour, human  
rights and corruption norms as laid down in various international standards such as UN Global Compact. Other principal adverse impacts concern the involvement of  
companies in controversial sectors such as cluster munition and other controversial weapons, fossil fuels, tobacco, adult entertainment or the gambling industry. In  
addition, VanEck considers and reports on two additional principal adverse impacts, concerning natural species and protected areas and the anti-corruption and anti-bribery 
sector.
For the Active Funds, ESG performance is used to determine which adverse impacts are relevant for a specific company.
For certain active investment strategies, an exclusion list applies whereby companies with activities in controversial sectors are identified.
The methodologies and processes used to identify, assess, calculate, and monitor principal adverse impacts are dependent on the availability, completeness, and quality of 
underlying data. VanEck relies on data provided by an external ESG data provider for the calculation and reporting of principal adverse indicators. As a result, assessments 
and reporting may be subject to limitations arising from data gaps, estimation methodologies, or other data quality constraints.

Data sources
For the  purposes of  principal adverse impacts reporting, VanEck relies on data provided by Institutional Shareholder Services ESG (ISS ESG). In addition, for the  
integration of principal adverse impacts in various investment policies of the funds and in the voting activities, various ESG data sources not limited to ISS ESG, are used. 
This means that reports will occur on different data sources than what is integrated in VanEck ETFs’ indices. The correlation between varying ESG datasources is  
considered to be quite low. There are limitations to ESG data aside from reported data and estimations are also used. 
In addition to data used for principal adverse impact  reporting, VanEck utilizes a range of ESG data sources, including but not limited to ISS ESG data, to support the  
integration of sustainability considerations into fund investment policies. As a result, the data used for reporting may differ from the ESG data incorporated into the Active 
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Funds and ETFs. Differences in methodologies, coverage, and underlying assumptions across ESG data providers may result in variations in reported outcomes.  
Furthermore, reported metrics and related disclosures may differ depending on the date on which the report is generated, due to changes in underlying issuer data, ESG  
provider methodologies, and data coverage over time.
Engagement policies
As part of VanEck’s bottom-up investment process, its Active Investment Teams seek to meet, when possible, with investment management and representatives of debt  
issuers, prior to investing. Once the Active Funds invest in a company, VanEck seeks to continue to have regular dialogue with investment management and where  
relevant, raise ESG issues pertinent to that investment and industry. It may, for example, discuss a board’s focus on ESG or, more specifically, an investment’s  
environmental record, safety record, community engagement, energy and resource efficiency or labour relations. When VanEck raises ESG-related issues during these  
meetings it does so, among other reasons, in order not only to have a better understanding of goals and risks, but also to understand better, and advocate adherence to, best 
practices. In addition, VanEck tends to engage on such issues when asked to by companies or corporates themselves. The Investment Teams will monitor the principal  
adverse impacts reported on during the previous period and will consider the possibility of taking specific actions pertinent to that investment and industry, based on the 
report results.
Glass Lewis Europe Limited has been appointed third-party engagement specialist, for the passive equity funds managed by VanEck Asset Management B.V.  The 
engagement provider determines the engagement approach in accordance with its engagement policy and based on its engagements´ priorities.
The shareholder engagement policy can be found here.
References to international standards
VanEck has been a signatory of the United Nations Principles for Responsible Investment (UN PRI) since 2017. No indicators are used to consider the principal adverse 
impacts on sustainability factors to measure the adherence or alignment with the UN PRI.
Historical comparison
VanEck reports annually on the most important adverse effects on sustainability factors. An historical comparison of the reported indicators is included every year in this 
statement. The statement was first published in this format in 2023 and represents the historical comparison of the reported indicators in the last years.
The adverse impacts on sustainability factors have changed for most of the mandatory indicators for investee companies and sovereigns compared to the previous reporting 
periods. Specifically, the total portfolio greenhouse gas (GHG) emissions during the 2025 reporting period have increased. This is primarily attributable to the substantial 
growth in VanEck's assets under management (AUM), rather than to a deterioration in the sustainability profile of the underlying investments. VanEck's AUM increased 
from USD 7.5 billion in 2023 to USD 12.1 billion in 2024 and further to USD 30.9 billion in 2025. As the Principal Adverse Impact (PAI) indicators for total portfolio  
emissions are reported in absolute terms, a larger asset base results in higher aggregate financed emissions.
Importantly, despite the increase in absolute emissions, relative climate metrics improved over the reporting period. Both the portfolio carbon footprint and the GHG  
intensity of investee companies decreased compared with previous years, reflecting a more carbon-efficient portfolio. This improvement is also supported by changes in 
the composition of the portfolio, including a reduced relative allocation to mining and metals-related funds, which generally exhibit higher emissions profiles, and an  
increased allocation to funds with lower adverse impact characteristics. Accordingly, the increase in total emissions should be interpreted in the context of significant  
business growth and changes in portfolio size, rather than as an indication of worsening portfolio carbon intensity.
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