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Index Significant Administration Events

The following Index Administration events apply to each index of the Multi-Asset Allocation Indices.

Table 1: Index Administration Events

Date Index Administration Event

Name change of underlying Solactive Sustainable World
Equity Index GTR to Solactive World Equal Weight Screened

17 March 2026 Index TR.

As of the 2022 annual rebalance, two constituent indices are
replaced with versions inclusive of ESG factors:

* Solactive Sustainable World Equity Index GTR
(BBG/Refinitiv tickers: TTMTTSWE/.TSWE) replaces

6 September 2022 Solactive Global Equity Index GTR (BBG/Refinitiv tickers:
TGLOEI/. TGETTR) « iBoxx SD-KPI EUR Liquid Corporates
Index (BBG/Refinitiv tickers: IBXXELTR/.IBXXELTR) replaces
Markit iBoxx EUR Liquid Corporates (BBG/Refinitiv tickers:
IB8A/.IBLEU0008)

Legal name ThinkCapital ETF’s N.V. changes to VanEck
Vectors™ ETFs N.V and the legal name of Think ETF Asset
Management B.V. changes to VanEck Asset Management
B.V. Index names also change as follows: Think Total Market
1 November 2019 UCITS ETF Defensief changes to Multi-Asset Conservative
Allocation Index; Think Total Market UCITS ETF Neutraal
changes to Multi-Asset Balanced Allocation Index; Think Total
Market UCITS ETF Offensief changes to Multi-Asset Growth
Allocation Index

30 July 2018 S&P DJI officially commences Index Administration

The four Underlying Indices added on 15 December 2017
are removed from Multi-Asset Allocation Indices composition.
The weighting strategies revert back to the initial ones which
are described in this document

Four new Underlying Indices are added into the composition
15 December 2017 of Multi-Asset Allocation Indices and are following new
weighting strategies

The Underlying Think Global Equity Index is replaced by

25 August 2017 Solactive

Global Equity Index GTR

The Underlying Think Global Real Estate Index is replaced by

18 May 2018

18 January 2017 GPR Global 100 Index
2 September 2015 Index Commencement Date
14 December 2009 Index Base Date
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Index Overview

Each of the Multi-Asset Allocation Indices (the Indices) tracks four Underlying Indices (the Index
Components) based on a rules-based weighting process that allocates weights across the constituent
indices, which comprise a combination of sustainable developed equities, property stocks, EUR

denominated SD-KPI-adjusted bonds, and government bonds.

Table 2: Multi-Asset Allocation Indices

Currency

Bloomberg Ticker

Reuters RIC

Rounding (d.p.)

Index Name
Multi-Asset

Allocation Index

Conservative EUR TTMTIDF TTMTIDF
Allocation Index
Multi-Asset Balanced | p\;p TTMTINL TTMTINL
Allocation Index
Multi-Asset Growth EUR TTMTIOF TTMTIOF
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https://www.sd-kpi.com/en/sd-kpi-standards.html

Index Family and Construction

The Multi-Asset Allocation Indices are composed of four Underlying Indices (tracking corporate bonds,
government bonds, global developed equities, and global investable real estate equities). There are three
indices representing different strategies in the Index Family.

Table 3: Multi-Asset Allocation Indices Strategies

Multi-Asset Multi-Asset Multi-Asset
Conservative Balanced Growth
Underlying Allocation Allocation Allocation Underlying
Index Ticker (BBG/ Index Index Index Level
Name Refinitiv RIC) Weights Weights Weights Price Type Precision

GPR Global

GPR100GI / . -
100 ‘GPR100GI 5% 10% 10% Last price[1] 4 digits
Index
Solactive World
Equal Weight
Screened Index TTMTTSWE / 25% 40% 60% Official Close 3 digits
R .TSWE
[2]
Markit iBoxx
EUR

o IES11TR/ o o o - -

Liquid ‘ IBLEU0029 35% 25% 15% Official Close 4 digits
Sovereigns
Diversified 1-10
iBoxx SD-KPI
EUR Liquid

IBXXELTR / - -
Corporates IBXXELTR 35% 25% 15% Official Close 4 digits
Index
[3]

1. Due to its late publishing time, the price of the GPR Global 100 used is the last price at the
Exchange closing time. All of the other Underlying Levels are official close prices.

2. As of the 2022 annual rebalance, a constituent version including ESG factors replaces the
priorconstituent - Solactive Global Equity Index GTR (BBG/Refinitiv tickers: TGLOEI/. TGETTR)
effective on close of 6 September 2022.

3. As of the 2022 annual rebalance, a constituent version including ESG factors replaces the
priorconstituent - Markit iBoxx EUR Liquid Corporates (BBG/Refinitiv tickers: IB8A/.IBLEUO00S8)
effective on close of 6 September 2022.

For information on universe selection and index construction for the Underlying Indices, please refer to
their respective index rule documents.

¢ GPR Global 100 Index
e Solactive World Equal Weight Screened Index TR
o iBoxx SD-KPI EUR Liquid Corporates Index
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https://assets-eu-01.kc-usercontent.com/189a8365-d1d0-01d7-8ac1-495bf6c87686/c6010d69-d844-4320-b8a4-1adfeef0d27a/GPR%20Global%20Top%20100%20Index%20Construction%20and%20Maintenance%20October%202024.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.spglobal.com/spdji/en/methodology/article/iboxx-sd-kpi-eur-liquid-corporates-index-guide/

Index Calculation

Rebalancing Process

Each of the Multi-Asset Allocation Indices is rebalanced yearly at the close of the Index Rebalance Day.
The Index Rebalance Day occurs every year on the first Tuesday of September. If the first Tuesday of
September is not an Index Business Day, then the Index Rebalance Day is the next Index Business Day.

On the Index Rebalance Day the weights of the Underlying Indices are reset to their original fixed values
as defined in Table 3: Multi-Asset Allocation Indices Strategies.

Table 4: Examples of the Index Rebalance Day table

Annual Rebalance Rebalance Date

2017 5 September 2017
2018 4 September 2018

Index Level Calculation

For each of the Multi-Asset Allocation Indices and on any Index Business Day t, the Index Level is
calculated as the Index Value divided by the Index Divisor :

IndexValue;
IndexLevely = —————
Divisor,_,

For each of the Multi-Asset Allocation Indices and on any Index Business Day t, the Index Value is
calculated as the sum of the Underlying Index Value :

mn
IndexValue, = Z UnderlyingIndexValue, ,

i=1

On any Index Business Day t and for each Underlying Index i of any of the Multi-Asset Allocation Indices,
the Underlying Index Value is calculated as the product of the Underlying Index Level at close of the
Index Business Day times the Underlying Cap Factor as of the previous Index Business Day.

UnderlyingIndexValue;, = UnderlyingLevel; ; CapFactor; ;4
On any Index Rebalance Day and for any of the Multi-Asset Allocation Indices, the Underlying Cap

Factors are calculated as the product of the Underlying Fixed Weight as defined in the Section 3 —
Index Family and Construction, and the proportion of the Underlying Index Level in the sum to the
Underlying Index Levels:

Weight; UnderlyingLevel; .

CapFuactory, = . ,
! g vy UnderlyingLevely,

On the same date and for each of the Multi-Asset Allocation Indices, a new Index Divisor is calculated as

the sum product of the Underlying Index Levels and the Underlying Cap Factors, divided by the Index
Level:
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S, CapFuactor;,.UnderlyingLevel; ,

Divisor, = Index Level,
Where:
t Any Index Business Day
t—1 The Index Business Day prior to t
r Any Index Rebalance Day
i 1, 2, 3..., n refers to the Underlying Index i
n The nu_mber qf Underlying Indices of each of the Multi-Asset
Allocation Indices
IndexLevel, The Index Level as of Index Business Day t
IndexLevel, The Index Level as of Rebalance Day r
IndexVulue; The Index Value as of Index Business Day t
The Index Level of the Underlying Index i of any of the Multi-
UnderlyingLevel, ; Asset

Allocation Indices at close of the Index Business Day t

The Index Level of the Underlying Index i of any of the Multi-
UnderlyingLevel,; . Asset

Allocation Indices at close of the Rebalance Day r

The Underlying Index Value of the Underlying Index i on the
UnderlyingIndexValue; ; Index

Business Day t

The value assigned to each Underlying Index i of any of the
CapFactor;;_1 MultiAsset Allocation Indices in order to respect the capping
rules as of rebalance, applied as of close of date t-1

The value assigned to each Underlying Index i of any of the
CapFuactor; MultiAsset Allocation Indices in order to respect the capping
rules as of rebalance, applied as of close of date t-1

The fixed value as of index launch used to rebase unadjusted

Divisoryy Index Value to the desired launch value as of t-1
The fixed value as of index launch used to rebase unadjusted
Divisor, Index Value to the desired launch value as of the Rebalance
Dayr
Weiaht: The fixed weights as defined in Table 3: Multi-Asset Allocation
gt Indices Strategies
Index History

As limited historical performance data exist with respect to the Indices, any notional investment in the
Indices may involve greater risk than a notional investment in indices or strategies with a proven track
record. Each Index will be first calculated on or around the Index Commencement Date. All such
retrospective closing levels are simulated based on quantitative screening only. They must be considered
hypothetical and illustrative only.

The actual performance of the Indices may be materially different from the results presented in any
simulated history relating to such Indices. Past performance should not be considered indicative of future
performance.

Rounding and Calculated Values

Each Index Level published by the Index Administrator shall be rounded as defined in Table 2:
MultiAsset Allocation Indices.

The rounding convention applied is Half Away from Zero.

Calendar

The Index Level will be calculated on each Index Business Day; subsequent target publication time will be
11:30 pm London Time time on the same Index Business Day.
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Risk Factors

S&P DJI operates as Index Administrator and is independent of the Index Owner. S&P DJI does not act
as an investment adviser nor provides advice of any nature and therefore does not assume any fiduciary
obligation to any Index Product Investors buying, selling, entering into or holding products linked to the
Index.

For any further information about risk factors, contact the Index Owner.
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Index Governance

Index Committee

An S&P Dow Jones Indices Index Committee maintains the indices. All committee members are full-time
professionals at S&P Dow Jones Indices. Meetings are held regularly. The Index Committee oversees the
management of the indices, including determinations of intra-rebalancing changes, maintenance and
inclusion policies, and other matters affecting the maintenance and calculation of the indices.

In fulfilling its responsibilities, the Index Committee has full and complete discretion to (i) amend, apply, or
exempt the application of index rules and policies as circumstances may require and (ii) add, remove, or
by-pass any security in determining the composition of an index.

The Index Committee may rely on any information or documentation submitted to it or gathered by it that
the Index Committee believes to be accurate. The Index Committee reserves the right to reinterpret
publicly available information and to make changes to the indices based on a new interpretation of that
information at its sole discretion. All Index Committee discussions are confidential.

The Index Committee is separate from and independent of other analytical groups at S&P Global. In
particular, the Index Committee has no access to or influence on decisions by S&P Global Ratings
analysts.

S&P Dow Jones Indices’ Index Committees reserve the right to make exceptions when applying the
methodology if the need arises. In any scenario where the treatment differs from the general rules stated
in this document or supplemental documents, clients will receive sufficient notice, whenever possible.

In addition to the daily governance of indices and maintenance of index methodologies, at least once
within any 12-month period, the Index Committee reviews the methodology to ensure the indices continue
to achieve the stated objectives, and that the data and methodology remain effective. In certain instances,
S&P Dow Jones Indices may publish a consultation inviting comments from external parties.

For more information on index governance policies, please refer here.

Multi-Asset Allocation Indices: Index Methodology
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Construction of this Index Manual

The Index Manual is published by the Index Administrator. In the event of any inconsistency between the
English language version of this Index Manual and that translated into any other language, this English

version shall prevail.
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Further Information

Formal Complaints
Formal complaints should be e-mailed to spdji_compliance@spglobal.com.

Please note: spdji_compliance@spglobal.com should only be used to log formal complaints.

General Index Inquiries

For general index inquiries, please contact index_services@spglobal.com.

Multi-Asset Allocation Indices: Index Methodology
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A Glossary

Term Definition

Benchmark

has the meaning specified in the IOSCO Principles.

Disrupted Day

is determined by the Index Administrator as a day that affects the Index, any or all
of the

Index Components or the methodology in respect of the Index, as a result of an
Index Market Disruption Event or a Force Majeure Event that occurs on one or
more Index Business Days.

EU Benchmark Regulation

means the Regulation (EU) 2016/1011 of the European Parliament and of the
Council of
8 June 2016

Exchange

means, in respect of each Index Component, the exchange or quotation system on
which such Index Component is principally traded.

Exchange Business Day

means any day (other than a Saturday or Sunday) that is (i) a day on which
Euronext Amsterdam is scheduled to be open for trading during their regular trading
sessions, and (ii) not a Disrupted Day.

Half Away from Zero

means the rounding method whereby the decimal to be omitted is rounded as
follows: away from zero when it is equal or greater than 5 (e.g. 7.55 rounds to 7.6, -
7.55 rounds to -7.6) and towards zero when it is less than 5 (e.g. 7.54 rounds to 7.5
and -7.54 rounds to -7.5)

Index Administrator

means S&P Dow Jones Indices Limited (‘S&P DJI Ltd.")

Index Base Date

means the date of the initial level of the Index (Index Base Level) as defined in
Section 2 — Index Overview .

Index Business Day

means any day that is an Exchange Business Day.

Index Commencement Date

means the date the Multi-Asset Allocation Indices went live as outlined in Table 1:
Index Administration Events .

Index Component

and together Index Components, means each Underlying Index that comprises the
Multi-Asset Allocation Indices.

means the fixed value as of Index launch used to rebase unadjusted Index Value to

Index Divisor the desired launch value.

means the level of the Index determined in accordance with the Section 4.2 —
Index Level . .

Index Level Calculation on each Index Business Day.
Index Manual means this document, as amended, replaced or substituted, where necessary.
Index Owner means VanEck Asset Management B.V. (or any successor thereto).

Index Product Investors

means the persons or entities who own contracts or financial instruments that
reference a Benchmark in the Index.

Index Rebalance Day

means the Index Business Day when the rebalancing process occurs.

Index Value

means the sum of the Underlying Index Value on the same Index Business Day

I0SCO Principles

means the Principles on Financial Benchmarks published by the International
Organization of Securities Commissions (IOSCO) in July 2013

Methodology

has the meaning specified in the IOSCO Principles.

SPDJI Website

means the following website: https://www.spglobal.com/spdji/en/custom-index-
calculations/vaneck-asset-management-bv.

Stakeholders

means Index Product Investors, relevant public sector entities and any other entity
or person with a reasonable interest in the Index.

Term

Definition

Underlying Cap Factor

means the value assigned to each Underlying Index in order to respect the capping
rules as of rebalance.

Underlying Index

and together Underlying Indices, means the indices listed in Table 3.

Underlying Index Level

means the level of the Underlying Index on each Index Business Day.

Underlying Index Value

means the product of the Underlying Index Level at close of the Index Business Day
and the Underlying Cap Factor as of the previous Index Business Day.

Underlying Fixed Weight

means the fixed weight of the Underlying Index within the Index as defined by the
Index strategy.

Multi-Asset Allocation Indices: Index Methodology
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Appendix | - EU BMR ESG Disclosures

EU BMR Disclosures - Part |

EXPLANATION OF HOW ENVIRONMENTAL, SOCIAL & GOVERNANCE (ESG) FACTORS ARE REFLECTED IN THE
BENCHMARK METHODOLOGY?

1. Name of the Benchmark | S&P Dow Jones Indices
Administrator Limited (‘S&P DJI Ltd.")
2. Type of benchmark or Multi-asset
family of benchmarks?®
3. Name of benchmark or VanEck Multi-Asset
family of benchmarks Allocation Index Family
4. Does the benchmark Yes

methodology for the
benchmark or family of | Three of the four
benchmarks take into Underlying Indices
account ESG factors? (‘Underlying ESG Indices’)
in this VanEck Multi-Asset
Allocation Index Family
consider ESG factors. The
information contained in
this Appendix Section
relates to the Underlying

ESG Indices.
5. If the response to (4) is For a list of the
“Yes,” the indices stated | benchmarks within this
here take into account family that take in account
ESG factors ESG factors, please refer

to the S&P Dow Jones
Indices Limited Index

Register.

6. Where the response to The methodology takes
(4) is ‘Yes’, the section ESG factors into account
below lists those ESG by selecting three specific
factors that are taken underlying indices that

into account by the ESG | themselves incorporate
indices governed by the | ESG criteria. The primary
methodology, including | weighting of these

those ESG factors listed | components within the

in Annex Il to Delegated | VanEck family is driven by
Regulation (EU) the strategic asset

1

2.

Multi-Asset Allocation Indices: Index Methodology

. EU BMR Disclosures - Part | includes an explanation of how ESG factors are reflected in each benchmark in accordance with Ar-

ticle 27(2)(aa) of the EU BMR, as supplemented by Commission Delegated Regulation (EU) 2020/1816.

The information contained in this Appendix is intended to meet the requirements of the European Union Commission Delegated
Regulation (EU) 2020/1817 supplementing Regulation (EU) 2016/1011 of the European Parliament and of the Council, amended
by Regulation (EU) 2025/914, as regards the minimum content of the explanation of how environmental, social and governance
factors are reflected in the benchmark methodology and the retained EU law in the UK [The Benchmarks (amendment and Tran-
sitional Provision) (EU Exit) Regulations 2019].

. The “type of benchmark” refers to the type of ‘underlying asset’, as selected from the list provided in Annex Il to European Union

Commission Delegated Regulation (EU) 2020/1816 supplementing Regulation (EU) 2016/1011 of the European Parliament and
of the Council as regards the explanation in the benchmark statement of how environmental, social and governance factors are
reflected in each benchmark provided and published.
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2020/1816.

allocation objective
(Conservative, Balanced,
Growth), not by ESG
factors.

The detailed ESG-related
exclusions, selections,
and weightings occur at
the level of the underlying
indices, as defined in their
respective methodologies.
The mechanisms used
within those underlying
indices include:

a. List of Environmental
factors considered

List of Environmental
factors considered:

®  Selection,
weighting or
exclusion: The
underlying indices
apply criteria such as
exclusion screens
based on business
involvement in
environmentally
sensitive sectors and
performance-based
weighting using
environmental key
performance
indicators (KPIs) and
disclosure scores.

For more details on the
specific application of
these factors, please refer
to the respective
methodologies of the
underlying indices and
Benchmark Statements:
GPR Global 100 Index
Solactive World Equal
Weight Screened Index
TR

iBoxx SD-KPI EUR Liquid
Corporates Index

b. List of Social factors
considered

List of Social factors
considered:

®  Selection,
weighting or
exclusion: The
Underlying indices
apply criteria such as
norms-based
screening against
principles like the UN
Global Compact, and
exclusion screens
for involvement in
controversial
weapons and other
specific social
sectors.

For complete details on

the specific application of
these factors, please refer

Multi-Asset Allocation Indices: Index Methodology
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https://assets-eu-01.kc-usercontent.com/189a8365-d1d0-01d7-8ac1-495bf6c87686/c6010d69-d844-4320-b8a4-1adfeef0d27a/GPR%20Global%20Top%20100%20Index%20Construction%20and%20Maintenance%20October%202024.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.solactive.com/wp-content/uploads/solactiveip/en/ESG_Methodology_Statement_DE000SLA3SZ6.pdf
https://www.spglobal.com/spdji/en/methodology/article/iboxx-sd-kpi-eur-liquid-corporates-index-guide/
https://www.spglobal.com/spdji/en/methodology/article/iboxx-sd-kpi-eur-liquid-corporates-index-guide/
https://www.spglobal.com/spdji/en/methodology/article/iboxx-sd-kpi-eur-liquid-corporates-index-guide/

to the respective
methodologies of the
Underlying Indices and the
Benchmark Statements.

c. List of Governance
factors considered

List of Governance
factors considered:

®  Selection,
weighting or
exclusion: The
underlying indices
incorporate criteria
such as minimum
disclosure
standards (e.g.,
availability of audited
reports) and
performance-based
weighting using
governance scores
and disclosure levels.

For complete details on
the specific application of
these factors, please refer
to the respective
methodologies of the
underlying indices and the
Benchmark Statements.

Data and standards used

Data input

(i) The ESG data is
sourced externally by the
respective administrators
of the underlying indices.
S&P Dow Jones Indices,
as administrator of the
VanEck family, does not
source or model this ESG
data directly.

(i) Third-party data
providers used by the
underlying indices include,
but are not limited to: *
Vigeo EIRIS (for the
Solactive World Equal
Weighted Screened Index
TR) * GRESB (for the
GPR Global 100 Index) *
SD-M® GmbH in
collaboration with
Sustainalytics™ (a
Morningstar company)
(for the iBoxx SD-KPI
EUR Liquid Corporates
Index).

Verification and quality
of data.

S&P Dow Jones Indices
relies on the data
verification and quality
assurance processes of
the administrators of the
Underlying indices

Reference standards

The international
standards used are those
applied by the
administrators of the
Underlying indices and

Multi-Asset Allocation Indices: Index Methodology
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their data providers.

Date on which information has last been updated and reason for the update:

January 2026 — Updated
to align with the
requirements of
Regulation (EU)
2020/1817 and its UK-
equivalent.

Appendix first publication:

July 2023

Multi-Asset Allocation Indices: Index Methodology
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Disclaimer

Licensing and Trademark

The use of the mark and name of the Index is licensed to VanEck Vectors™ ETFs N.V.. The MultiAsset
Allocation Indices, and all intellectual property rights therein, are owned by or licensed to VanEck
Vectors™ ETFs N.V. and have been licensed for use by VanEck Vectors™ ETFs N.V. in connection with
the calculation of the Index Level.

Disclaimer

No legal relationship (whether in contract, tort, or otherwise) exists between any Index Product Investors
and the Index Administrator or the Index Owner and neither the Index Administrator nor the Index Owner
owes any duties (whether in contract, tort, or otherwise) to any Index Product Investor. No claims, actions
or legal proceedings may therefore be brought against the Index Administrator or the Index Owner in any
manner whatsoever by an Index Product Investor or any other person. Neither the Index Administrator nor
the Index Owner makes any representation, warranty or guarantee whatsoever, express or implied, either
as to the results to be obtained as to the use of the Index or the figures or levels at which the Index
stands at any particular day or otherwise. In addition, neither the Index Administrator nor the Index Owner
gives any assurance regarding any modification or change in any Methodology used in calculating the
Index and is under no obligation to continue the calculation, publication and dissemination of the Index.
Neither the Index Administrator nor the Index Owner warrants or represents or guarantees to any person
the accuracy or completeness of the Index and its computation or any information related thereto and
makes no warranty or representation or guarantee of any kind whatsoever relating to the Index is given or
may be implied. The process and basis of computation and compilation of the Index and the related
formulae, constituent Benchmarks and factors may at any time be changed or altered by the Index
Administrator. No responsibility or liability is accepted by either the Index Administrator or the Index
Owner (whether for negligence or otherwise) in respect of the use of and/or reference to the Index by us
or any other person in connection with securities, or for any inaccuracies, omissions, mistakes or errors in
the computation of the Index (and neither the Index Administrator nor the Index Owner shall be obliged to
advise any person or any Index Product Investor of any error therein) or for any economic or other loss
which may be directly or indirectly sustained by any Index Product Investor or any other persons dealing
with securities as a result. Any Index Product Investor or other person dealing with securities does so,
therefore, in full knowledge of this disclaimer and can place no reliance whatsoever on the Index
Administrator or the Index Owner. This document contains data derived as a result of back-testing of data
and is provided by the Index Administrator or the Index Owner in good faith using its standard
Methodology for information of this kind. The Methodology relies on proprietary models, empirical data,
assumptions and such other information that the Index Administrator or the Index Owner believes to be
accurate and reasonable. Neither the Index Administrator nor the Index Owner makes, however, any
representation, warranty or guarantee as to the accuracy, completeness or appropriateness of such
Methodology and neither the Index Administrator nor the Index Owner accepts any liability for the use of
such information. Specifically, there is no assurance that other banks or brokers would derive the same
results for the back-test period. Nothing in the disclaimers in this section shall exclude or limit liability to
the extent such exclusion or limitation is not permitted by law or regulations to which the Index
Administrator or the Index Owner is subject.
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