
 
 

 

NOTICE OF INVESTMENT POLICY CHANGE 

Effective May 1, 2020, VanEck Vectors ChinaAMC SME-ChiNext ETF’s (the “Fund”) prospectus will be 
modified to include the following changes: 

The “Principal Investment Strategies” section of the Fund’s Summary Prospectus and Prospectus will be 
modified to include the following: 

The Fund may become “non-diversified” as defined under the Investment Company Act of 
1940, as amended, solely as a result of a change in relative market capitalization or index 
weighting of one or more constituents of the SME-ChiNext 100 Index. This means that the 
Fund may invest a greater percentage of its assets in a limited number of issuers than would 
be the case if the Fund were always managed as a diversified management investment 
company.  The Fund intends to be diversified in approximately the same proportion as the 
SME-ChiNext 100 Index.  Shareholder approval will not be sought when the Fund crosses 
from diversified to non-diversified status due solely to a change in the relative market 
capitalization or index weighting of one or more constituents of the SME-ChiNext 100 Index. 

The “Principal Risks of Investing in the Fund” and the “Additional Information About the Funds’ 
Investment Strategies and Risks – Risks of Investing in the Funds” sections will be modified to include the 
following: 

Non-Diversification Risk. The Fund may become classified as “non-diversified” under the 
Investment Company Act of 1940, as amended, solely as a result of a change in relative 
market capitalization or index weighting of one or more constituents of the SME-ChiNext 100 
Index. If the Fund becomes non-diversified, it may invest a greater portion of assets in 
securities of a smaller number of individual issuers than a diversified fund. As a result, 
changes in the market value of a single investment could cause greater fluctuations in share 
price than would occur in a more diversified fund. 

Shareholder approval will not be sought when the Fund crosses from diversified to non-diversified status 
due to changes in the relative market capitalization or index weighting of one or more index constituents. 

 

 

 

  


