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Comparing Floating Rate

Notes to Short-Term Bonds

FLTR®

VanEck IG Floating Rate ETF

Short Term, but Short of Intent

If your intention is to reduce interest rate exposure while managing for income it may be time
to consider floating rate notes. Rising rates are a potential headwind even for short-term bond
funds. With an average duration of 2.6', a 1% increase in rates could still mean a price decline
of 2.6%.

Significantly Lower Interest Rate Sensitivity

As of 9/30/2025
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Attractive Yield vs Duration

Yields on floating rate notes provide an attractive yield per unit of duration, compared to short-
term bonds. Floating rate note coupons reset quarterly, adjusting automatically with rates and
maintaining a near-zero duration profile.

Current Yield vs Duration
As of 9/30/2025

Floating Rate Notes

1 1
1 1
1 1
1 1
0.03 | I I I I I
1 1 1 1 1 1
1 1 1 1 1 1
1 1
4.29 ' '
1-5Y US Corp ] ] I I
: : : :
1 1 1 1 1 1
1 1 1
1 1 1
| | | |
1 1 1 1 1 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00
mYTW (%) Duration (Yrs)

Source: ICE Data Services.

vaneck.com | 800.826.2333

Vanick’

Income for Rising Rates

Access to investment grade corporate
floating rate notes

Floating rate notes have near-zero duration
and pay coupons that reset periodically

Attractive cash complement due to
enhanced yield potential

MVFLTR Characteristics

Index Details

Number of 404
Constituents

Inception Date 2/10/2011
Yield to Worst (%) 4.97
Effective Duration 0.03
(Years) '

Years to Maturity 3.19
Coupon (%) 511

Data as of 9/30/2025

'As represented by the ICE BofA 1-5 Year US
Corporate Index. Data as of 9/30/2025.

2Floating rate notes are less sensitive to interest
rate changes, but may decline in value if their
interest rates do not rise as much or as quickly as
interest rates in general.

An investment in the Fund may be subject to risks
which includes, among others, foreign securities,
foreign currency, credit, interest rate, floating rate,
restricted securities, financials sector, special risk
considerations of investing in Australian issuers,
market, operational, sampling, index tracking,
authorized participant concentration, no guarantee
of active trading market, trading issues, passive
management, fund shares trading, premium/
discount and liquidity of fund shares, non-
diversified, and index-related concentration risks,
all of which may adversely affect the Fund

Past performance does not guarantee future
results. Index performance is not indicative of Fund
performance. Indices are not securities in which
investments can be made.
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https://www.vaneck.com/us/en/
https://www.vaneck.com/us/en/investments/ig-floating-rate-etf-fltr/overview

Attractive Characteristics

Floating rate notes have also demonstrated significantly lower correlation to the ICE BofA US Broad Market Index.

Lower Correlation May Enhance Diversification
Correlation to ICE BofA US Broad Market Index 2/29/2012 - 9/30/2025

Correlation (Rolling 12 Months)
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Source: Morningstar.

All indices are unmanaged and include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees or expenses that are associated with an
investment in the Fund. An index’s performance is not illustrative of the Fund's performance. Indices are not securities in which investments can be made.

Floating Rate Notes - MVIS US Investment Grade Floating Rate Index (MVFLTR) is a modified market capitalization-weighted index that consists of U.S. dollar-denominated floating
rate notes issued by corporate issuers and rated investment grade. ICE BofA US Broad Market Index tracks the performance of US dollar denominated investment grade debt
publicly issued in the US domestic market, including US Treasury, quasi-government, corporate, securitized and collateralized securities. 1-5Y US Corp - ICE BofA 1-5 Year US
Corporate Index is a subset of ICE BofA US Corporate Index including all securities with a remaining term to final maturity less than 5 years. 1-5Y US Corp/Gov - ICE BofA 1-5 Year
US Corporate & Government Index is a subset of ICE BofA US Corporate & Government Index including all securities with a remaining term to final maturity less than 5 years.

Shares of the Fund are not sponsored, endorsed, sold or promoted by MarketVector Indexes GmbH. MarketVector Indexes GmbH makes no representation or warranty, express
or implied, to the owners of Shares of the Fund or any member of the public regarding the advisability of investing in securities generally or in the Shares of the Fund particularly
or the ability of the Index to track the performance of its respective securities market. The Index is determined and composed by MarketVector Indexes GmbH without regard to
the Adviser or the Shares of the Fund. MarketVector Indexes GmbH has no obligation to take the needs of the Adviser or the owners of Shares of the Fund into consideration in
determining or composing the respective Index. MarketVector Indexes GmbH is not responsible for and has not participated in the determination of the timing of, prices at, or
quantities of the Shares of the Fund are to be converted into cash. MarketVector Indexes GmbH has no obligation or liability in connection with the administration, marketing or
trading of the Shares of the Fund.

MARKETVECTOR DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN AND MARKETVECTOR SHALL HAVE NO
LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. MARKETVECTOR MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE
ADVISER, OWNERS OF SHARES OF THE FUND, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN. MARKETVECTOR MAKES NO
EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE
INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL MARKETVECTOR HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE,
INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The VanEck IG Floating Rate ETF, which is based on the Floating Rate Index, is not issued, sponsored, endorsed, sold or marketed by ICE Data, and ICE Data makes no
representation regarding the advisability of investing in such product.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will decrease in value as interest
rates rise. An investor should consider the investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a
prospectus and summary prospectus, which contains this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus
and summary prospectus carefully before investing.
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