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Fund Details

About EMBX

As of November 30, 2025

Fund Ticker EMBX
Intraday NAV (IIV) EMBXIV
Index Ticker 5050EMB
Total Net Assets ($M) 69.40
Number of Holdings 125
Exchange NYSE Arca
Inception Date 07/09/12
Distribution Frequency Monthly
Yield*

30-Day SEC Yield 6.30%

30-Day SEC Yield reflects the investment income
earned after deducting a fund’s expenses for the
period. This yield does not necessarily reflect the
yield that an investor will receive. Distributions may
vary from time to time.

Fees and Expenses*

Management Fee 0.75%
Gross Expense Ratio 0.76%
Net Expense Ratio 0.76%

Van Eck Associates Corporation (the “Adviser”) will
pay all expenses of the Fund, except for the fee
payment under the investment management
agreement, acquired fund fees and expenses,
interest expense, offering costs, trading expenses,
taxes and extraordinary expenses. Notwithstanding
the foregoing, the Adviser has agreed to pay the
offering costs until at least May 1, 2027.

The VanEck Emerging Markets Bond ETF seeks total return, consisting of income and capital appreciation. The ETF is actively
managed and can invest in debt securities that are issued by governments, quasi-government entities or corporations in

emerging market countries.

Top 10 Holdings

Holding Name Coupon  Maturity % of Net Assets
BONOS DE LA TESORERIA DE LA REPUBLICA E 6.000 04/01/2033 2.85
UAE INTERNATIONAL GOVERNMENT BOND 2.875 10/19/2041 2.79
BRAZILIAN GOVERNMENT INTERNATIONAL BOND 6.625 03/15/2035 2.53
REPUBLIC OF SOUTH AFRICA GOVERNMENT BON 8.750 02/28/2048 2.34
EXPORT-IMPORT BANK OF INDIA 5.500 01/13/2035 2.08
BRAZIL NOTAS DO TESOURO NACIONAL SERIE 9.762 01/01/2027 2.01
BOLIVIAN GOVERNMENT INTERNATIONAL BOND 4.500 03/20/2028 1.97
MEXICAN BONOS 7.750 11/13/2042 1.81
CONGOLESE INTERNATIONAL BOND 3.000 06/30/2029 1.76
INDONESIA TREASURY BOND 6.500 07/15/2030 1.74
Top 10 Total 21.89
These are not recommendations to buy or to sell any security. Securities and holdings may vary.

Performance History: Average Annual Total Returns* (%)

LIFE
Month End as of 11/30/25 1MO 3MO YTD 1YR 3YR 5YR 10YR 07/09/12
EMBX (NAV) 0.79 344 1738 1548 11.39 4.26 5.13 348
EMBX (Share Price) 0.99 363 1760 1569 1146 4.29 5.15 3.50
50% GBI-EM/50% EMBI 0.83 376 1547 1355 10.11 1.80 3.89 2.61
LIFE

Quarter End as of 09/30/25 1MO 3MO YTD 1YR 3YR 5YR 10YR 07/09/12
EMBX (NAV) 1.70 440 1541 9.72 13.39 4.87 5.27 3.39
EMBX (Share Price) 1.70 440 1541 9.72 13.39 4.87 5.27 3.39
50% GBI-EM/50% EMBI 1.59 3.78 13.05 798 1182 2.34 3.93 248

*Returns less than one year are not annualized.

The performance data quoted represents past performance. Past performance is not a guarantee of future results. Investment return and principal value of an investment
will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Performance may be lower or higher than performance data

quoted. Please call 800.826.2333 or visit vaneck.com for performance current to the most recent month ended.

Prior to 10/06/2025, the Fund operated as the VanEck Emerging Markets Bond mutual fund; performance shown before that date is that fund’s NAV performance (Class |, unadjusted for

today’s ETF expenses).

The "Net Asset Value" (NAV) of a Fund is determined at the close of each business day, and represents the dollar value of one share of the fund; it is calculated by taking the total assets of
the fund, subtracting total liabilities, and dividing by the total number of shares outstanding. The NAV is not necessarily the same as the ETF 's intraday trading value. Investors should not

expect to buy or sell shares at NAV.


http://www.vaneck.com
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Fundamentals* Sector Weightings (%)
Effective Duration (yrs) 5.22 Sector % of Net Assets
Years to Maturity 10.03 M Government Activity 81.6
These figures represent weighted averages.
Effective Duration measures a bond's M Energy 85
sensitivity to interest rate changes that HE .
reflects the change in a bond's price given a Financials 4.6
change in yield, and is appropriate for bonds -
with embedded options. Years to Maturity is ¥ Utilties 14
the period of time for which a financial M Consumer Cyclicals 06
instrument remains outstanding.
Real Estate 0.1
Industrials 0.1
I other/Cash 29

Country Weightings*
% of Net
Country Currency Assets
Malaysia Hard & 6.2
Local
Brazil Hard & 5.7
Local
South Hard & 55
Africa Local
Thailand  Hard & 4.7
Local
Chile Local 4.1
Mexico Hard & 3.8
Local
UAE - 3.7
India Hard 3.3
Colombia Hard 3.2
Peru Hard & 3.2
Local
Other - 53.9
Cash - 27

An investment in the VanEck Emerging Markets Bond ETF may be subject to risks which include, among others, risks related to active management, credit, credit-linked notes, currency
management strategies, derivatives, emerging market issuers, ESG investing, foreign currency, foreign securities, hedging, high portfolio turnover, high yield securities, interest rate, market,
non-diversified, operational, restricted securities, investing in other funds, sovereign bond, special risk considerations of investing in African, Asian, and Latin American issuers, authorized
participant concentration, no guarantee of active trading market, trading issues, fund shares trading, premium/discount and liquidity of fund shares, and cash transactions risks, all of which
may adversely affect the Fund. Emerging market issuers and foreign securities may be subject to securities markets, political and economic, investment and repatriation restrictions,
different rules and regulations, less publicly available financial information, foreign currency and exchange rates, operational and settlement, and corporate and securities laws risks.

Index information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy. The Index is used with permission. The index may
not be copied, used or distributed without J.P. Morgan’s written approval. Copyright 2025, J.P. Morgan Chase & Co. All rights reserved.

On October 6th, 2025, the Fund converted from an open-end mutual fund into an exchange-traded fund (“ETF”). As part of the conversion, the Fund adopted the accounting and
performance history of its predecessor mutual fund (the “Predecessor Fund”). Performance shown for periods prior to October 6th, 2025 reflects the NAV performance of the Predecessor
Fund’s institutional share class ("Class I") and not the ETF’s market-price performance. If the Predecessor Fund had been structured as an ETF, its performance may have differed (for
example, due to brokerage commissions, bid-ask spreads, and premiums/discounts to NAV). Effective October 6th, 2025, the Fund’s total annual operating expenses changed; returns for
periods prior to that date reflect the Predecessor Fund’s expenses then in effect.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will decrease in value as interest rates rise. An investor
should consider the investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a prospectus and summary prospectus, which
contain this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus and summary prospectus carefully before investing.

This content is published in the United States for residents of specified countries. Investors are subject to securities and tax regulations within their applicable jurisdictions that are not
addressed on this content. Nothing in this content should be considered a solicitation to buy or an offer to sell shares of any investment in any jurisdiction where the offer or solicitation would
be unlawful under the securities laws of such jurisdiction, nor is it intended as investment, tax, financial, or legal advice. Investors should seek such professional advice for their particular
situation and jurisdiction.
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