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VanEck J.P. Morgan EM Local Currency Bond ETF Favorable Capital Treatment
Potential Benefits from Currency Appreciation
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Potential to benefit from two distinct

sources of return
Enhance an Income Portfolio Emerging markets economies currently have
higher yields than developed markets and

Emerging markets local currency bonds provide attractive yield potential versus other fixed have the potential for currency appreciation

income asset classes, without a high level of credit risk.? Further, they allow investors to
diversify a portfolio of holdings that are more directly impacted by changes in U.S. interest
rates, including hard currency emerging markets bonds.
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VanEck J.P. Morgan Local Currency Bond ETF (EMLC) seeks to replicate as closely as possible, before fees and expenses, the price and
yield performance of the J.P. Morgan GBI-EM Global Core Index (GBIEMCOR). The index is comprised of bonds issued by emerging
markets governments and denominated in the local currency of the issuer.

Fund Details EMLC Total Return (%) as of 3/31/2026 EMLC GBIEMCOR Index
30-Day SEC Yield (%)? 6.25 NAV -2.32
. YTD* -2.27
Expense Ratio (%)? 0.30 Share Price -1.84
Gross Expense Ratio (%) 031 1vr NAV 2 173
Share Price 11.82
2In the absence of temporary waivers or reimbursements, the 30-Day SEC Yield 3y NAV 6.01 6.3
would have been 6.3% on 3/31/2026. r Share Price 6.14 '
SExpenses are capped contractually at 0.30%. Expense caps exclude acquired NAV 1.67
fund fees and expenses, interest expense, trading expenses, taxes and 5Yr Share Pri 1.82 1.9
extraordinary expenses. Expense ratio as of the most recent prospectus. Please are frice
see the Fund's prospectus for more detailed information on expenses. 10y NAV 175 217
r .
Share Price 18
Since Fund Inception NAV 099 154
7/22/2010 Share Price 1.02 ’

*Returns less than one year are not annualized.

The performance data quoted represents past performance. Past performance is not a guarantee of future results. Investment return and principal
value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Performance
may be lower or higher than performance data quoted. Please call 800.826.2333 or visit vaneck.com for performance current to the most recent
month ended.

ICE BofA Global Broad Market Index (Global Agg): tracks the performance of investment grade debt publicly issued in the major domestic and eurobond markets,
including sovereign, quasi-government, corporate, securitized and collateralized securities ICE BofA US Broad Market Index (US Agg) tracks the performance

of US dollar denominated investment grade debt publicly issued in the US domestic market, including US Treasury, quasi-government, corporate, securitized and
collateralized securities. ICE BofA US Corporate Index (US IG Corp): tracks the performance of US dollar denominated investment grade corporate debt publicly
issued in the US domestic market. ICE BofA Diversified High Yield US Emerging Markets Corporate Plus Index (EM HY Corp): is comprised of U.S. dollar-
denominated bonds issued by non-sovereign emerging markets issuers that are rated below investment grade and that are issued in the major domestic and
Eurobond markets. ICE BofA US High Yield Index (US HY): is comprised of below-investment grade corporate bonds (based on an average of Moody's, S&P and Fitch)
denominated in U.S. dollars. The country of risk of qualifying issuers must be an FX-G10 member, a Western European nation, or a territory of the U.S. or a Western
European nation. J.P. Morgan CEMBI Broad Diversified Index (EM Corp): is comprised of U.S. dollar-denominated corporate emerging markets bonds. The index
weighting methodology limits the weight of countries with larger debt stocks. J.P. Morgan EMBI Global Diversified Index (EM USD Sov): is comprised of U.S. dollar-
denominated Brady bonds, Eurobonds, and traded loans issued by emerging markets sovereign and quasi-sovereign entities. The index weighting methodology limits
the weight of countries with larger debt stocks. J.P. Morgan GBI-EM Global Core Index (EM LC Sov): tracks local currency denominated EM government debt. The
index weighting methodology limits the weight of countries with larger debt stocks, with a maximum of 10% and a minimum of 1 %.

NAIC Designations are the intellectual property of the National Association of Insurance Commissioners (NAIC) and are redistributed here under License. An NAIC
Designation is a proprietary symbol used by the NAIC Securities Valuation Office (SVO) to denote a category or band of investment risk (as defined in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office) for an issuer or for a security. NAIC Designations may be notched up or down to reflect the position of a
specific liability in the issuer’s capital structure. Under NAIC reporting rules, shares of a Fund are presumed to be reportable as common stock. The SVO may classify a
Fund, for reporting with an NAIC Designation, as a bond or preferred stock, as applicable, and assign it an NAIC Designation if it meets defined criteria. For a discussion
of these criteria please call the SVO or refer to the Purposes and Procedures Manual of the NAIC Investment Analysis Office. The assignment of an NAIC Designation is
not a recommendation to purchase the Fund and is not intended to convey approval or endorsement of the Fund Sponsor or the Fund by the NAIC.

VanEck J.P. Morgan Emerging Markets Local Currency Bond ETF (EMLC) is not sponsored, endorsed, sold or promoted by J.P. Morgan and J.P. Morgan makes no
representation regarding the advisability of investing in EMLC. J.P. Morgan does not warrant the completeness or accuracy of the J.P. Morgan GBI-EM Global Core
Index. “J.P. Morgan" is a registered service mark of JPMorgan Chase & Co. © 2025. JPMorgan Chase & Co. All rights reserved.

The “Net Asset Value” (NAV) of a Fund is determined at the close of each business day, and represents the dollar value of one share of the fund; it is calculated by
taking the total assets of the fund, subtracting total liabilities, and dividing by the total number of shares outstanding. The NAV is not necessarily the same as the ETF's
intraday trading value. Investors should not expect to buy or sell shares at NAV.

An investment in the Fund may be subject to risks which include, among others, foreign securities, investing in Asian, European, Latin American, Brazilian and
emerging market issuers, foreign currency, credit, interest rate, high yield securities, sovereign bond, cash transactions, market, operational, sampling, index tracking,
authorized participant concentration, no guarantee of active trading market, trading issues, passive management, fund shares trading, premium/discount risk and
liquidity of fund shares, issuer-specific changes, non-diversified and concentration risks, all of which may adversely affect the Fund.

Investing involves substantial risk and high volatility, including possible loss of principal. Bonds and bond funds will decrease in value as interest
rates rise. An investor should consider the investment objective, risks, charges and expenses of the Fund carefully before investing. To obtain a
prospectus and summary prospectus, which contain this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus
and summary prospectus carefully before investing.
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